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Tue election is over, and McKinley and Hobart are to 
be the next president and vice-president of the United 
States. The people have declared in favor of sound money, 
and the credit of the government is secure. Now let us 
all go to work with energy, zeal and a determination to win 
back that prosperity that has been so long interrupted. 
With renewed confidence in the stability of our financial 
system, all the conditions are favorable to increased activity 
Those who first take advantage of 
Exit 


in all lines of business. 
the situation are sure to reap the fullest reward. 
politics; enter business. 


A rire hazard which should be sharply looked after, 
especially in the holiday season, is that incident to the 
promiscuous use of incandescent lamps, more particularly 
Much more 
heat is given out by these lamps than most people imagine, 


in show windows and interior decorations. 


and its power of igniting surrounding inflammable sub- 
stances is usually underestimated. There have been num- 
erous authenticated instances of fires having been caused 
by incandescent lamps, and their heating qualities may be 
easily tested by resting one upon a newspaper for a short 


ume. Keep a close watch on them. 


We desire to call especial attention to the article printed 
in other columns of this issue of Tue Srecraror entitled: 
“Legal Status of Fraternal Orders,” by Hon. John A. 
Finch. This well known writer on insurance law has com- 
piled in this article recent decisions of the courts holding 
that such so-called fraternal orders as the Royal Arca- 
hum, the Ancient Order of United Workmen and kindred 
associations are insurance companies pure and simple, and 
a such amenable to State laws governing insurance. It 
is therefore, within the power of State insurance commis- 
‘toners to require annual reports from them, to examine 
Whenever deemed necessary, to require them to pay their 
equitable proportion of taxes, and to hold them to the same 
degree of supervision and responsibility now imposed upon 
Having the law so 
clearly set before them we trust the insurance commission- 
€ts will compel all these so-called fraternal orders to make 
anual reports at the close of the present year precisely as 


tegular life insurance companies. 
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the business assessment life companies are required to 
It is high time that these loosely managed and 
irresponsible orders were brought to an account. 


report. 





Tue arrest of a fire insurance broker in Brooklyn last 
week charged with larceny shows that there is danger for 
such persons who collect preraiums and fail to turn them 
over to the company. This broker, as charged, obtained a 
policy of insurance for a propertyowner, and collected $10 
premium from him. As the broker failed to forward the 
money, the company canceled the policy for non-payment 
of premium and notified the insured, who promptly caused 
the arrest of the broker for larceny. If convicted of this 
offense the broker will probably find out that it would have 
been far cheaper to have dealt honestly in the matter. 
There are so many brokers representing the insured who 
think it no harm to retain the company’s money to suit 
their own convenience, that it is well for them to under- 
stand that the charge of larceny covers other forms of crime 
than mere picking pockets. It is good to see that there is 
one man at least who resents petty swindling and gives it 
its proper name. 





Tue effort of the large cities’ committee of the Union to 
secure the co-operation of the required percentage of the 
companies doing business in Cincinnati having failed, the 
committee has declared Cincinnati open territory and com- 
panies may now act there as their judgment dictates with- 
out regard to any previous rules and rates. This is an 
unfortunate condition of affairs, and, if it is not checked 
shortly, is apt to prove contagious. Is prosperity again 
going to react upon the companies and lead them to the 
belief that each can afford to act independently of others ? 
We hope not—one serious rate war, even in a fairly pros- 
perous year, is amply sufficient. Granting to the board 
companies that there is a point beyond which patience 
ceases to be virtuous, we especially urge upon the non- 
board companies, simply from a selfish standpoint, the 
advisability of making a morally certain profit in boards 
rather than provoke a war which shall lead only to loss for 
all concerned. There are plenty of opportunities for losing 
money without making them wilfully; better make the 


e 
most of chances for profitable business. 





Ar this time of the year, when heating appliances are 
again being brought into use and retail merchants are mak- 
ing preparations for their heavy holiday trade, a few sug- 
gestions to policyholders, either by circular or word of 
mouth, may not be unprofitable. Some fire insurance com- 
panies make a practice of warning their customers against 
the dangers incident to careless use of stoves, furnaces, 
etc., and call particular attention to the proper disposal of 
ashes, arrangement of flues and stove pipes, protection of 
gas jets, and condition of fire extinguishing apparatus. In 
this connection it may be noted that excellent work is 
accomplished by the Philadelphia Fire Underwriters Asso- 
ciation’s inspectors, who make a systematic house-to-house 
inspection periodically, in order to correct faults of the 
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nature indicated. Of course, results of this work are chiefly 
negative, in the sense that it is practically impossible to 
point to a single inspected risk and say, positively, that a 
fire was prevented there by inspection and the consequent 
removal of a dangerous condition, but underwriters of 
experience have no doubt that good does flow from inspec- 


tion. Let the work continue and spread. 





A CORRESPONDENT, Whose. letter we print in this issue of 
Tue SpecraTor, would like an expression of opinion from 
managers of fire insurance companies as to the desirability 
of securing the insertion of a clause in the standard policy 
providing that the policy shall be void if the premium is 
not paid within thirty days. We have no doubt that man- 
agers generally would be glad to see such a condition 
inserted in the policy, but they can do still better by refus- 
ing to sell their policies except for cash in advance. Why 
should they give any credit at all? Their liability begins 
the moment the policy reaches the hands of the insured, 
and why should he not pay for what he has in his posses- 
sion ? and unbusiness-like competition is 
responsible for many bad practices, not the least of which 
It has cost the com- 


Excessive 


is this giving of credit to the insured. 
panies thousands of dollars, and is a prolific cause of litiga- 
tion. It makes it more difficult for agents to do business, 
and from every point of view is detrimental to the interests 
of sound insurance. In Troy, where our correspondent 
lives, and vicinity they have sought to remedy this evil by 
agrecing, that when an insured person fails to pay for his 
policy by the 15th of the month following that in which it 

his policy is to be canceled and he is to be 
reported, and no other agent or company will issue 
policies to him till all arrears of premiums are paid. 
There would be no necessity for such an arrangement 
if no policies were delivered until they were paid for. 
When a propertyowner has a claim against a company 
he wants his money forthwith, immediately, instanter, 
no matter whether he has obtained his policy for cash 
or on credit. Insurance should be a cash commodity, 
and it would take but a short time to educate property- 
owners up to the point of paying cash for it, if the compa- 
nies would only agree among themselves, but there’s the rub. 


is issued, 





: 

A case of more than usual importance was tried before 
Justice Goodrich and a jury in the Supreme Court in Brook- 
lyn last week. It was that of Mrs. Burke against J. B. 
Ireland, the complainant being the widow of Michael Burke, 
who was one of fifteen workmen killed by the collapse of a 
building in West Broadway, owned by J. B. Ireland, in 
August, 1895. This building was in the course of construc- 
tion, masons, iron workers and other mechanics being 
engaged in their regular work when the iron columns sud- 
denly collapsed, throwing down a portion of the mason work 
and killing fifteen workmen, among them Michael Burke. 
At the coroner’s inquest testimony was given tending to 
show that certain of the contractors had skimped their work 
because the price paid was too low, and that the owner's 
architect had neglected hisduty. Asaresult of the inquest, 
six persons, including one building inspector, were indicted 
for manslaughter by the grand jury and numerous suits for 
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damages were instituted against Mr. Ireland. 
sued for $25,000, and the jury awarded her $10, 
standing the fact that the defense endeavored t 
precaution on his part, the employment 
architect and proper contractors. The ju 
nearly a whole day, and their verdict inferen 
the several contractors, but holds Mr. Ire] 
on the ground that his architect was negligent 
will be taken from this verdict. This was 
case, as numerous other suits are pending ag 
land by those who lost relatives by the 
reported that the aggregate sum of damages claimed is cop. 
siderably more than the value of the proposed new structure 
Some of the contractors have felt great ans 
Trelat 


Mrs. Burke 
000 mn twith. 
SDOW pri per 

Competent 
de liberated 
e€xonerates 
{ responsible 


An appeal 


ic ty as to the 
outcome of this test case, for if Mr. id had been 
declared blameless, suits would have been pressed against 
certain contractors who received the censure of the cor. 


oner’s jury. 


Ar various times efforts have been made to interest the 
law schools of the country in the law of insura 
sadly neglected in the course of instruction laid down for 
students. Underwriters have 
instructors should be employed in the law 


nee, a branch 
suggested that special 
schools to 
expound the law as applied to insurance and to comment 
upon the current decisions of cases by the courts as they 
are reported. One of the professors in a prominent law 
college was recently asked how he handled the subject of 
insurance when lecturing to his classes; his reply was: “I 
say very little about it because I know so litt! 
turn it off by classifying the insurance contrac 
under the head of contracts in general.” H_¢ 


myself. | 
tas coming 
emed to be 
ignorant of the fact that insurance has been the subject of 
more special legislation, even to prescribing the form of 


contract the companies must use, than any other one branch 
of business in the country, and that, conseq ly, it must 


be treated as a specialty by bench and bar, ‘The average 
lawyer who undertakes an insurance case obliged to 
make a special study of it for lack of proper instruction 
student. Good insurance lawyers are 
there were more 


when he was a 
searce, and there is room for more. If 
thoroughly good ones there would be less opportunity for 
the poor ones and the “‘ strikers” to force insurance com- 
panies into useless litigation. Hon. John A. Finch of 
Indianapolis, the well known writer on insurance law, has 
been chosen by the law school of the University of Indian- 
apolis to deliver lectures upon the law of insurance, and 
his work has been highly commended. [lis lectures g0 
right to the point, being terse and clear cut, and might be 
repeated elsewhere to advantage. Thorough and compre 
hensive instruction upon this subject would tend to make 
the bench and the bar, as well as future legislators, better 


prepared to do justice to this great and growing interest. 





At a meeting of the fire commissioners of New York on 
Wednesday last the charges against J. Elliott Smith, sup- 
erintendent of the fire alarm and telegraph, were dismissed 
and Mr. Smith was restored to duty. ‘The 
preferred against him several months ago, anid he was su* 


larges were 
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ded from his position. He was accused of fraudulent 


pen te 
acts in connection with the giving out of contracts for lay- 


ing underground cables and in the purchase of material, 
with neglect of duty in many respects and with collusion 
The trial before the commission- 
ers was long drawn out, a great number of witnesses, elec- 


with certain contractors 
trical experts and others, testifying at great length. Com- 
missioner La Grange voted against the dismissal of the 
charges, asserting that he believed they had been proven; 
he also voted against restoring Mr. Smith to duty. The 
death of Commissioner Ford, after the testimony had been 
taken, left Commissioner La Grange in the minority, the 
other two favoring Mr. Smith. The testimony of several 
of the electrical experts left a general impression in the 
public mind that the fire alarm system of New York is 
defective in many respects, and far behind that of other 
cities in point of efficiency. The present commissioners 
evidently do not think that Superintendent Smith is respon- 
sible for this. Whoever may be responsible it is a condi- 
tion that should not be tolerated any longer. New York 
requires the most perfect fire alarm system that is known, 
and cannot afford to take any risks in the matter. If there 
are defects in the present system, or if there are imperfect 
alarm boxes or material of any kind, they should be repaired 
atonce. The lives and property of our citizens are too 
much at the mercy of our fire department to permit of any 
weakness in the chain that binds the different branches 
together, and are necessary to each other to secure the 
highest degree of efficiency. A single defective fire alarm 
box may result in a small fire growing into a conflagration. 
The testimony relative to the deficiencies of the fire alarm 
system should not be ignored, and, if necessary, a com- 
mittee of electrical experts should be appointed to report 
fully upon it. While Superintendent Smith has been vin- 
dicated by the commissioners, the system of which he has 
control has been shown to be susceptible of great improve- 
ment. 








ANALYSIS OF POLICY CONDITIONS. 

The life insurance agent of the present day who wishes to reach the 
‘op must keep thoroughly posted on everything pertaining not only 
to his own company, but also to his competitors. First and foremost 
he should talk insurance and of the special advantages of his own 
company. In many cases he will secure applications without reference 
to any other company being made, but when he is asked to demon- 
strate the superiority he claims for his own contract he should be able 
toreply without hesitation. The most important part of the policy 
contract is found in its conditions, and to aid the agent in understand- 
ing this The Spectator Company has just published the 1896 edition 
of Analysis of Policy Conditions. This useful work has been most 
thoroughly revised so as to cover all the new contracts, and they have 
been many, issued during 1896, including some that have not yet been 
before the public a month. It tells in few words the conditions of the 
Policies and practice of the companies in relation to the age limit, 
beneficiary, surrender values, either cash paid-up or extended, pay- 
ment of death claims, dividends, suicide, duelling, violation of law, 
grace in payment of premiums and reinstatement, incontestability, 
loans, Occupation, residence, travel, maximum amount carried, 
options of settlement under deferred dividend policies, women, and, 
mn short, completely analyzes poticy contracts of the various com- 
Panties as well as indicating their practice with regard to certain points 
not necessarily embraced in the policy. In addition there are given 
the anti-rebate and non-forfeiture laws for all the States where such 
legislation has been enacted. Analysis of Policy Conditions is really 
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a supplementary work to that standard publication, The Handy Guide 
to Premium Rates, Applications and Policies,* and no agent can 
afford to be without either of them. Analysis is handsomely bound 
in flexible leather of pocket size and will be sent postpaid on receipt 
of price, seventy-five cents per copy. Address The Spectator Com- 
pany, New York. 


*1896 edition published by The Spectator Company, New York, price $2 per copy. 








TORNADOES AND TORNADO INSURANCE.* 
By Freperick L. Horrman. 
fourth Article. 

For the purpose of showing more clearly the distribution of loss in 
Illinois and Missouri during the most recent tornado, I give the 
following table compiled from The Weather Review for March, 1890, 
which will show, together with the loss of property, the loss of life in 
the affected localities. 

Loss or Lire AND Property THROUGH THE TORNADOES OF 
MAy 27, 1896.* 


Value of Property 


Lives Lost. | Destroyed. 


Locauity. 


Re es ce mpebdeehsadvevieas seen | t 137 | 





$10,239,000 
Ce OG a rere 118 2,009,000 
Se. Laie camttty, Mo..occccccccvecensesvices ; 100,000 
Curryville, Mo...........s-ceeeecceeeeesees I 90,000 
Andrain county, Mo........... seesevesvcces S |; ° seecnnne 
High Hill, Mo..........cc.ccecssresesvcevee : j= yiecopaive 
Washington, Mo...............scccscceseess I 15,000 
CONE. BD iok cc cccnedbeesecssesenscceous 2 200 
CGI, BOs 5 5 co sccs sce cccvicsessesense salt I 5,000 
Now Baden, Tl... 2... cccccccccescecccesss 13 | ae 
Oe aes jineenetenss all 8 a 
ok ceanh ok wee eaS Oem | II 200,Cc00 
Harmony Station, Ill..-..-.. 6 Saat ee mene . =f ieeiteue 
a err: snnenenhees I 125,000 
I oe ce cu vdihoiheSeweimeeine cal SS i;  #  . epaecee 
SE Serr errr rs I 10,000 
Jefferson county, Ill. ... 2.2.2... cece cece ones . +  wwesias ; 
CS on ac. et nden sean Nei auad ious gees 3,500 
Renick, Res id cae ph beeen ate ° 22,000 
Seurpeoe, Mo.........ccssccccsecscovscovcce . 200 
SE, SE carise seas vescecorccreesneseens 50,000 
PE, BOs 5 sc 8ksndercicessavebenseseese 45,000 
DOME, 5 cciic snes vesiessptnanéeesssnines 306 $12,904,000 


*Weather Review for March, 1806, Washington, June, 1596. t One hundred and 
thirty, according to the Board of Health. 

The amount of loss given in this table for St. Louis was estimated 
by the board of assessors and affected 8533 buildings, of which 321 
were totally destroyed. The loss on buildings was $7,487,200, on per- 
sonal property, etc., $1,191,800, and other property, merchandise 
machinery, etc., $1,560,000. The loss of life, according to the weather 
bureau. was 137 for St. Louis, but according to the board of health 
only 130 persons were killed. The above estimate is, however, suffi- 
ciently conservative and may be accepted as approximately correct. 

The St. Louis tornado naturally suggests the inquiry whether other 
tornadoes have visited the larger cities of this country. The common 
idea of a tornado is a prairie storm with few houses in the path of the 
approaching funnel-shaped cloud. As a matter of fact, violent storms, 
more or less in the nature of tornadoes, have visited some of the very 
largest cities of the country during the past twenty years. From such 
sources as have been available, I have compiled the table on page 210, 
which will show the cities as well as the amount of damage done 
during recent years. 

This tabular presentation of the distribution of the tornado risk is 
of value in showing the very great importance of the subject of pro- 
tection against possible and probable tornado losses to the country at 
large. It shows that some of the very largest cities have been struck 
by storms of this kind during a period of less than twenty years and 
while, in most instances, the loss to property has not been large, 
excepting Louisville, St. Louis and East St. Louis, it is shown that 
the liability to'such storms exists and the possibility that the experience 
of the three named cities may: be repeated at any time in the future 
should accidentally a storm of this kind strike one of the larger cities in 
a manner more favorable to the wholesale destruction of life and prop- 
erty than has thus far been the experience of the past. What may hap- 





* Copyright, 1896, by The Spectator Company, New York. * 
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| Amount of Damage 


Years. (Estimated). 


$250,000 
100,000 
100,000 
300,000 
75,000 
500,000 


Chicago, Ill 

Indianapolis, 

Quincy; Ill... 

Kansas City, Mo. 

Racine, Wis.......... 
Camden, N. « 

Wilmington, Del . 

Brooklyn, N. Y 

Reading, P. 

St. Louis, Mo... 

Louisville, Ky.... cae 
eS Sy Sere 
Cieveland, O 

Allentown, Pa 

South Lawrence, Mass............--.e. 
Wilkesbarre, Pa 
Washington, D. C 

Pittsburg, Pa 

St. Joseph, Mo 

Louisville, Ky 

Philadelphia, Pa 

Port Jervis, N. Y 

Dallas, ‘lex 

Little Rock, Ark 


20,000 
60,000 
500,000 


pen has certainly been clearly illustrated by the St. Louis tornado and 
what may not happen is a question which only the future can solve. 


Loca.iries INJURED More THAN ONCE. 


According to Professor Hazen, ‘‘ Like lightning the path of a tornado 
never runs twice in the same place.’’ Literally this may be true, but 
practically it is a matter of fact that tornadoes have more than once 
visited the same locality. Thus Louisville, Ky., was visited by a 
tornado in May, 1860, the most disastrous ever known to that time. 
The approximate loss was placed at $1,300,000. The same city was 
visited again on March 27, 1890, of w hich again it could be said that 
it was the most disastrous storm known at that time. The loss was 
placed at $2,250,000, and again during the present year when, accord- 
ing to newspaper reports, ‘‘ the storm struck the town not far from 
the place where it struck in 1890, but did not extend to the business 
portion of the city.’’ 

St. Louis was struck by a tornado on January 12 
a property loss of $250,000, and again on Si 1893, when it appears 
no damage was done. Finally, on May 27, 1896, by the most destruc- 
tive storm in the history of this country. 

Mount Carmel, Ill., was struck by a tornado on June 4, 1877, and 
again in 1887. Stillwater, Minn., was struck on July 14, 1893, and 
again on May 9, 1894. Kansas City, Mo., was struck by a tornado in 
July, 1880, also in May, 1883, and again on May 11, 1886. Hence the 
statement that tornadoes never occur twice in the same locality 1s 
based on an erroneous assumption, entirely refuted by the published 
facts. 


, 1890, which caused 


NeEcEssITY FOR InsuRANCE AGaAINst TorNADO DAMAGE. 

The general result of this investigation is the emphatic need of 
some kind of insurance protection against the large loss of property 
which has in the past and must, in the nature of the case, prove again 
in the future the result of this class of storms for the prevention of 
which we have no means and for the indemnity of which insurance 
alone can provide. It has been shown, I believe, that the irregularity 
of tornadoes in frequency as well as degree of violence and extent of 
property destruction, makes a calculation of the recurrence of such 
storms impossible on the basis of any known law of probability. Tor- 
nado insurance, to be effective and safe, must be combined, in my 
opinion, with fire insurance, and be looked upon as a probable con- 
tingency for which premiums must be paid and a reserve accumulated 
over a long period of years. It has been stated that the tornado losses 
paid as the result of the St. Lonis tornado aggregated only $180,000 
out of an aggregate loss of over ten million dollars. It is not to be 
expected that for years to come our actual knowledge of the origin 
and cause of tornadoes will be materially increased, and even if we 
knew all about this class of storms it is highly improbable whether 
any remedial measures for the protection of life and property will ever 
become practicable. 

Tornado caves will never prevent the loss of life such as occurred 
at St. Louis and Louisville, and rarely even in the far Western States, 
where the approaching cloud can be more easily observed. The opin- 
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ion of Professor Hazen that in the not far distant future means may pe 
adopted to dissipate the tornado energy by a network of wires, the 
building of a forest reserve to the southwest or south of 
dissipation of the energy of the approaching storm | 
powder or even dynamite is mere assumption which 1 
where it belongs, to the other vagaries of meteorol 
‘* The tornado,”’ in the words of Mr. Finley, ‘* is the r 
’and this fact wil 


a town or the 
’ means of gun- 
y be relegated 
zical science, 
sult of an acci- 
dental condition of the atmosphere,’ asily illustrate 
the extreme complexity of the whole problem. It i 
that the prediction of tornadoes is so difficult if not im 
any degree of accuracy, and while Lieutenant Finley 
‘tornado prediction is no longer a mere possibility 
respects an accomplished fact, by which is not meant absolute perfec. 
tion, but a reasonable success,’’ Professor Hazen 
belief that ‘‘ it would be impossible, of course, to say 1 
nado as that of Grinnell in 1882 or the recent one at L 
was written in 1890) would occur in any district. All that we can do 
is to predict a disturbed region.’’ Hence the problem 
cal aspects, is far from being solved, while at the same 
tical importance of the tornado loss of life and property becomes an 
ever more interesting and important subject It remains for the 
Weather Bureau to furnish a more complete statement of the primary 
acts of the tornado problem; meantime t his paper may serve the useful 
purpose of presenting the essential facts useful for insurance purpose 
in regard to tornadoes and tornado losses, practically down to date. 
three tables will give certain facts in regard to the 
business of tornado insurance which, as far as I know, have not here- 
tofore been published. ‘The statistics for the country at large, tabu- 
lated from the census reports, cover a period of ten years, which, 
unfortunately, it has not been possible to bring down to date. The 
table for Illinois, however, covers a more recent period, 
abstracted from the last report of the Superintendent of Insurance of 
that State. ‘The tables are submitted without comment 
ToRNADO INSURANCE IN THE UNITED ST ATES 1 YEARS 
PEeRlopd 1880-1889." 


1 this account 
possible with 
believes that 
but in many 
inclines to the 
hat such a tor- 


uisville (this 


in its theoreti- 
time the prac- 


The following 


having been 


DURING THE 


Pren 


per $100 R 


Premiums 
Received. 


Risks 
Written. 


Average 


$74,702 
105,192 


$3,928,200 
5,642,254 

10,665,811 191,618 
14,629,036 240.611 
17,806,024 319.753 
18,416,581 303,762 
21,390,009 300,213 
19, 469.476 278,768 
20 eo 327 266,884 
295, 37° 277. er 


4 
Bin Se 
N Vic Ow 





co 


wi 
LAH 


90,866 
go,762 


| $153.465,7 2,365,117 $735.313 


| 


1880-89. . . 


*Compiled from the Census — on Insurance, Part 
Insurance, Washington, D. C., 1894, page 491. 


ToRNADO INSURANCE IN THE UNITED STAT 


Premiums 
and 
Asse ssme nts | Losses Paid 
Py uid i in in Cash. 

Cash 
Re a 


per $100 Risk 


States with more 
than one million 
dollars of risks 
written and renewed 


Written and 
Rec eivec 


\verage 


| 
Risks | 
ol 


$168,242 
110,072 
50,209 
70,320 
80, 14° 


$540,647 
350,530 
388,186 
ack evo 
258,572 
304,485 
122,739 5,338 
124,198 77,099 
67,401 29,595 

3.827,772 | 44,157 16,301 
2,949,330 27,160 
2,900,078 34,292 
2,231,42 5 | 23,120 
44. 6600 

7,855 


$29,175,693 
26,684,547 
24,004,062 
18,065,839 | 
14,906,836 
0,294,337 
4.527.154 
3,954,010 


Kansas 
lowa.. 
I}linots. . 
Missouri . 
Nebraska . 
Kentucky 
Arkansas 
Dakota(N. 
Wisconsin. . 
Indiana 
Minnesota . 
Ohio 
Tennessee... 
Texas -. 


7.755 
15,830 
7,034 
15,470 


) 
, 








2,018, 532 | 
T, 110,19! 


Total U.S. $2,365,117 


| 

| | 
$153.406,748 | 
land 

Census Report on Insurance, Part and Inlas 


* Compiled from the 
1894, pages 477-486, 


Insurance, Washington, D. C., 
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pusiness Done bY THE Mvutuar Counry Winp Storm Insurance 


CoMPANIES OF ILLINOIs, 18go0-1895.* 


— ee EXPENDITURES. 
During the 
Year. 


No, of 
Com- 
panies, 


Risks in Force 


October 1. 


For Losses, Total, 


$130.68 
413-36 
652.09 
835.83 
1,103.44 
461.02 


$294,204 
554,156 
865,331 
1,141,206 
1,295,201 
1,370,118 


$43,487 
320,400 
358,785 
317,290 
288,112 
204,041 


$1,536,115 


324.99 
143-90 
32 50 


$509.79 $3,756.42 


$5,520,216 





*From the twenty-eighth annual report of the Commissioner of Insurance of Illinois, 
Part I, page cxxv. 





LEGAL STATUS OF FRATERNAL ORDERS. 
By Hon. Jonn A. Fincu, of the Indianapolis Bar. 

The recent case of National Union vs. Marlow, 74 Fed. Rep., 775, 
defining the status of so-called fraternal orders, and holding that they 
are not within the purview of the Missouri statute exempting ‘‘ benev- 
olent, religious, scientific, fraternal-benefit. educational and miscel- 
laneous associations ’’ from operation of the insurance laws of the 
State, has attracted considerable attention, not only of the managers 
of these orders, but of the managers of regular life insurance com- 
paniesas well. ‘The rule announced in this decision, while not entirely 
new, coming from the source which it does (U. S. C. C. A., 8th Cir., 
Caldwell, Sanborn and Thayer, JJ.), adds a dignity to the opinion 
not possessed by the other cases. 

It has been held repeatedly that such associations, when conducted 
purely as fraternal orders, are, in effect, insurance companies, and 
that their contracts are construed by the same rules as are applicable 
to other insurance contracts. The leading case on this is Common- 
wealth vs. Wetherbee, 105 Mass., 149. In that case the court says: 


The contracts between the Connecticut Mutual Benefit Company 
and each of its members, by the certificates of membership issued 
according to its charter, does not differ in any essential particular of 
form or substance from an ordinary policy of mutual life insurance. 
The subject insured is the life of the member. The risk insured is 
death from any cause not excepted by the terms of the contract. The 
insured pays a sum fixed by the directors and not exceeding ten dol- 
lars, at the inception of the contract, and assessments of two dollars 
each annually and of one doilar each upon the death of any member 
of the division to which he belongs during the continuance of the risk. 
In case of the death of the insured by a peril insured against, the 
company absolutely promises to pay his representatives, in sixty days 
after receiving satisfactory notice and proof of his death, ‘‘ as many 
dollars as there are members in the same division,”’ the number of 
which is limited to five thousand. The payment of this sum is sub- 
ject to no contingency but the insolvency of the corporation. The 
means of paying it are derived from the assessments collected upon 
his death from other members; from the money received upon issuing 
other certificates of membership which the by-laws declare may, after 
payment of expenses, be ‘‘ used to cover losses caused by the delin- 
quencies of members,’’ and from the guaranty fund of one hundred 
thousand dollars, established by the corporation under its charter. 
This is not the less a contract of mutual insurance upon the life of the 
insured, because the amount to be paid by the corporation is not a 
gtoss sum, but a sum graduated by the number of members holding 
smilar contracts; nor because a portion of the premiums is to be paid 
upon uncertain periods of the deaths of such members; nor because, 
iM case of non-payment of assessments by any member, the contract 
Provides no means of enforcing payment thereof, but merely declares 
the contract to be at an end, and all moneys previously paid by the 
insured, and all dividends and credits accrued to him, to be forfeited 
tothe company. ‘The fact offered to be proved by defendant that the 
object of the organization was benevolent and not speculative has no 
bearing upon the nature and effect of the business conducted and the 
Contracts made by the corporation. 

Iso see Niblack on Benefit Societies (second edition), sec. 3, and 
cases there cited. 

While these associations have been held to be, in effect, insurance 
‘ompanies, yet they have been powerful enough to have the legisla- 
tires of all, or nearly all, the States exempt them and their contracts 
from the operation of the general insurance laws of the States. While 
doing a general life insurance business, they are exempted from the 
obligations of making reports to the insurance departments, paying 
‘axes, and the many other obligations and restrictions placed upon 
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regular life insurance companies and their contracts. The law of 


Missouri exempting fraternal orders is as follows: 

Nothing in this article shall be so construed as to impair or in any 
manner to interfere with any of the rights or privileges of any corpora- 
tion, association or organization doing a life or casualty insurance 
business in this State under the laws as they nowexist; por as applic- 
able to organizations which conduct their business as fraternal 
societies on the lodge system, and limit their certificateholders to a 
particular order or fraternity, or to fraternal-beneficiary societies 
which provide for the relief and benefit of its members or the families, 
widows, orphans or other kindred dependents of deceased mernbers, 
or assist such as may be sick or disabled from the proceeds of assess- 
ments upon members of such society or association, and, to that end, 
issue to its members beneficial certificates, payable at such time and 
in such manner as shall be therein provided. (Rev. St. Mo., 1889, 
Sec. 5872.) 

In a few of the States the orders to be exempted are specifically 
named. Of such are Kentucky and Oregon. The law of the former 
State reads as follows: 


That all Masonic orders, Odd Fellows associations, and all lodges 
of the Ancient Order of United Workmen, Knights of Honor, and all 
other associations of persons incorporated for the sole purpose of 
mutual protection and relief of its members, and for the payment of 
stipulated sums of money to the families or heirs of deceased mem- 
bers, are hereby declared not to be life insurance companies in the 
sense and meaning of the general life insurance laws of this State, and 
they are, and shall forever be, exempt from the provisions of said 
general insurance laws. (Act Ky., March 6, 1376.) 


The law of Oregon reads as follows: 


Provided, That all orders or secret societies, such as Masons, Odd 
Fellows, Druids, Knights of Pythias, Ancient Order of United Work- 
men, Grangers, Firemen and other benevolent, fraternal, co-operative 
societies associated or incorporated for the sole purpose of mutual 
protection and relief of its members only, and for the payment of stip- 
ulated sums of money to the families of deceased members, or for 
property of members only, destroyed by fire, and not for profit, are 
hereby declared not to be fire or life insurance companies in the sense 
and meaning of the insurance laws of the State, and they are exempt 
from the provisions of all insurance laws of this State. 


In those States which do not exempt these orders by name, the 
opinion of the Federal Court is applicable with all its force. 

In the case against the National Union the defense was suicide of 
the insured member. The plaintiff insisted that the National Union 
was engaged in the business of life insurance and that section 5855, 
Rey. St. Mo., 1889, applied. This section reads as follows: 


In all suits upon policies of insurance on life hereafter issued by any 
company doing business in this State, it shall be no defense that the 
insured committed suicide, unless it shall be shown to the satisfaction 
of the court or jury trying the cause, that the insured contemplated 
suicide at the time he made his application for the policy, and any 
stipulation in the policy to the contrary shall be void. 

The court, in delivering its opinion, says: 

It is claimed that the defendant company is a ‘‘ fraternal-beneficial 
society,’’ rather than an insurance company, and that inasmuch as the 
laws of the State of Missouri provide for the incorporation of fraternal- 
beneficial societies, and permit them to issue benefit certificates insur- 
ing the lives of their members without being subject to the insurance 
laws of the State, the defendant company, though a foreign corpora- 
tion, may likewise issue benefit certificates to its members resident 
within said State without accountability to local insurance laws. It is 
said, in substance, that the laws of Missouri permit domestic corpora- 
tions to be organized precisely as the defendant is organized, and for 
the same purposes and objects, and that they exempt such corpora- 
tions, when fered. from the operation of all laws relating to the 
subject of insurance. It will be seen, therefore, that the right asserted 
by the defendant company to insure the lives of its members within 
the State of Missouri, and at the same time to claim exemption from the 
provisions of section 5855, supra, which excludes suicide as a defense, 
rests wholly upon the assumption that it is a fraternal-beneficial 
society, within the meaning of the Missouri laws. * * A frater- 
nal-beneficial society, within the purview of the Missouri statute, 
would be one whose members have adopted the same, or a very sim- 
ilar, calling, avocation, or profession, or who are working in unison to 
accomplish some worthy object, and who for that reason have banded 
themselves together as an association or society to aid and assist one 
another, and to promote the common cause. The term ‘ fraternal" 
can properly be applied to such an association, for the reason that the 
pursuit of a common object, calling or profession usually has a ten- 
dency to create a brotherly feeling among those who are thus engaged. 
* *° % Such associations may well be described, in the language of 
the statute, as ‘‘ organizations formed for * * * fraternal-benefi- 
cial * * * purposes.’’ We think, Cacatape. that the legislature 
had this class of organizations in mind when — for the incor- 
poration of fraternal-beneficial associations, and gave them the power 
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to issue benefit certificates without being subject to the insurance laws 
of the State. * * * We find nothing in the various sections of the 
Missouri statute which justifies the conclusion that the lawmaker 
intended to create a class of corporations, termed ‘‘ fraternal beneficial 
societies,’’ for the sole and only purpose of doing an insurance busi- 
ness, provided that such corporations transacted the business in a 
certain way; that is, through the agency of local councils or lodges. 
* * * ‘The statute now in question does not grant corporate life for 
the sole and only purpose of enabling the association, whey formed, 
to engage in the business of insurance on the assessment plan, nor for 
the sole anc only purpose of aiding its members when in sickness and 
distress. ‘“hese are merely incidental functions which the corpora- 
tions may exercise when it has become duly incorporated for some 
fraternal and beneficial purpose. * * From any point of view, 
we think that an association or society which is exclusively engaged 
in collecting and distributing assessments is not a fraternal-beneficial 
society within the fair intent and meaning of the Missouri statute. A 
company having no other purpose than that in view, in our opinion, 
cannot lawfully become incorporated under said siatute; and it goes 
without saying that a foreign corporation which is engaged exclu- 
sively in such work cannot transact business in the State of Missouri, 
and at the same time claim exemption from the insurance laws. Such 
being the construction of the Missouri statute which we feel con- 
strained to adopt, it becomes necessary to inquire whether the 
defendant company is in fact a fraternal-beneficial society, within the 
meaning of the statute, and whether it is entitled, on the ground of 
comity, to do the business in which it appears to be engaged, within 
the State of Missouri, without being subject to local insurance laws. 
This question must be considered in the light of the constitution and 
laws of the order, which form a part of the agreed case. Articles 1 
and 2 of the constitution provide that the corporate body shall be 
known as ‘‘ The Senate of the National Union,’’ and that the object 
of the order shall be—‘‘ (1) to associate white male persons of good 
moral character, who are socially acceptable, but, if for beneficial 
membership, of sound bodily health, and between twenty and fifty- 
four years of age; (2) to give material aid to its members and their 
dependents; (3) to advance its members morally, socially, and intel- 
lectually; (4) to establish a fund for the relief of sick and distressed 
beneficial members; (5) to establish a benefit fund from which, upon 
sufficient proof of the death of a beneficiary member of the order, who 
has complied with all its lawful requirements, a sum not exceeding 
five thousand dollars shall be paid to such member or members of the 
family of the deceased, who are related to him by consanguinity or 
affinity, as may have been designated by the member in accordance 
with the laws of the order.’’ The remaining thirteen articles of the 
constitution, consisting of twenty-four pages of closely printed matter, 
prescribe with great detail the manner in which the corporation shall 
be governed and its business be transacted; but we fail to find a 
single provision which discloses the means by which the moral, social, 
or intellectual condition of the members of the order was to be 
improved, or that provision is anywhere made for the doing of any 
work of a fraternal or benevolent character. * * * The provisions 
on this subject are probably a dead letter, which are more notable for 
the breach than for the observance. ‘The main efforts of the order are 
doubtless directed to securing new members, for the purpose of increas- 
ing its income and enlarging its benefit fund; and that it has been 
reasonably successful in this line of effort is demonstrated by the fact 
that the evidence shows that the income of the order for a period of 
five months, during the year 1892, amounted to over $450,000. In 
view of the purposes of the order, as disclosed by its constitution and 
laws, it is obvious, we think, that itis not a fraternal-beneficial society, 
in the sense heretofore defined. Its members are not restricted to any 
particular class, calling or profession. Neither is it essential to mem- 
bership that they shall have become interested or united in some good 
work or in some reform which they believe to be conducive to their 
own welfare, or to the welfare of mankind in general. The founders 
of the order saw fit to prescribe only the following tests of member- 
ship: That one seeking admission to the order should bea ‘“ white 
person, of good moral character;’’ that he should be physically sound 
and able to pass a strict medical examination; and, furthermore, that 
he should not reside in an unhealthy locality, nor be engaged ina 
dangerous occupation. These are the tests of membership that are 
usually prescribed by every well regulated insurance company. In 
its practical operations, therefore, the defendant company cultivates 
fraternity, and confers benefits uponitsmembers. Or, in other words, 
when the defendant is stripped of all disguises, and judged hy the 
standard of what it is engaged in doing, and what it was most likely 
organized to do, it is simply an insurance company which carries on 
an extensive business on the assessment plan. Berry vs. Indemnity 
Company, 46 Fed., 439; Indemnity Company vs. Berry, 4 U.S. App., 
353; State ws. Miller, 66 Iowa, 26; State vs. Merchants Exchange 
Mut. Ben. Soc., 72 Mo., 146; State ws. Citizens Ben. Ass’n., 6 Mo. 
App., 163, 172; State vs. Farmers Ben. Ass’n., 18 Neb., 276. 


This same question has been before the Supreme Court of Iowa in 
guo warranto proceeding to determine who were the true and right- 
ful members and corporators of the Ancient Order of United Work- 
men. The case was twite before the court, the title of the first case 
being State ex re/. vs. Miller e¢ a/., 66 Towa, 26; and the title of the 
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latter, State ex re/. vs. Nichols e¢ a/., 78 Iowa, 747. 
the court says: 

The only inquiry we need to make in this one: Is the Ancient Opge 
of United Workmen, which is attempting to exercise authority here 
and is incorporated under the law of a sister State, an institution for 
life or other insurance. * * The constitution of the supreme 
lodge of [Iowa states the objects of the order in th following lan- 
guage: ‘‘ Pretermitting all reference to nationality, political opinions 
or denominational distinctions or preferences, but believing jn the 
existence of a God, Creator and Perserver of the universe, and recog. 
nizing as a fundamental principle that usefulness to ourselves ang 
others is a duty which should be the constant aim and care of all, the 
following are submitted as the aims and purposes of the Ancient 
Order of United Workmen—(1) To embrace and give equal protec. 
tion to all classes and kinds of labor, mental and physical; to strive 
earnestly to improve the moral, intellectual and social condition of jts 
members; to endeavor by wholesome precepts, fraternal admonitions 
and substantial aid to inspire a due appreciation of the stern realities 
and responsibilities of life. (2) To create a fund for the benefit of jts 
members during sickness or other disability, and, in case of death, to 
pay a stipulated sum to such person or persons as may be designated 
by each member, thus enabling him to guaranty his family against 
want. (3) Theadoption of such secret work and means of recognition 
as will insure the protection of its members wherever the order may 
exist. (4) To hold lectures, read essays, discuss new inventions and 
improvements, encourage research in art, science and literature, and, 
when practicable, maintain a library for the improvement of the men. 
bers.’’ An examination of the constitution and laws of the order dis. 
closes no provisions for carrying out the purposes set out in first, third 
and fourth of the foregoing paragraphs. There are no regulations 
pertaining to these purposes and no method prescribed for promoting 
them. It is probable that the purpuses set out in the third paragraph 
would not be promoted by published regulations. There are particu. 
lar and numerous provisions in the constitution and laws of the order 
pertaining to the objects set out in the second paragraph which relate 
to the insurance side of the order. Now surely it cannot be claimed 
that the institution is not an insurance company doing business ina 
manner and form not at all uncommon. It provides for a fund to be 
paid to the beneficiaries during sickness or disability, or in case of 
death. This fund is raised by assessments made up on the occasion 
of the death of members and by fees paid upon applications for the 
right to participate in the benefits. Here is an assessment insurance 
company, pure and simple. It may be that there are other objects of 
the order, but they do not seem to be of sufficient importance to 
demand or require legislation by the order. Surely we are justified 
in holding that the primary object of the order, as shown by the peti- 
tion, which sets out its constitution and laws, is life insurance, and 
insurance against sickness and disability. The fact that it has or 
may have other objects does not destroy its character as an insurance 
company. It will be observed that the financial and benefit business 
of the order is the field on which arises the contest resulting in the 
partial dismemberment of the order. We may regard this as evidence 
that the benefit business is regarded as of so much prominence that 
the question of the manner of its prosecution is of sufficient impor- 
tance to justify the dismemberment of the order. It must, indeed, be 
a business which is one of the leading purposes of the order. The 
statute of the State requires companies doing an insurance business 
of this kind to comply with prescribed regulations as to their capital. 
This law is wisely intended to protect the people of the State from 
irresponsible companies. Its objects are demanded by the best inter- 
est of the people, and we can discover no reason why it should not be 
applied to institutions of the character of the association involved in 
this suit. 

For other cases holding that these orders must c 
general insurance laws of the Statesee: Knights Templa 
Life Indemnity Company vs. Berry ef a/., 1 C. C. A., 501, 
therein cited. Also see Bacon’s Benefit Societies and Life Insurance 
(second edition), sec. 51. 

The insurance carried 
orders *’ amounted in 1895 to over $4,000,000,000. ‘Their contracts, 
by. their constitution and by-laws, are sought to be guarded by all the 
harsh provisions as to warranties and forfeitures long si! 
by the regular life insurance companies, or denounced : 
null by statute. The bringing of these orders withi! 
regulating life insurance contracts is a iust recognition of the rig 
of the members to that insurance protection which they have paid for, 
and to which they are rightly entitled. 

The decisions cited carried to a logical conclusion 
‘‘ fraternal orders ’’ upon the same status as other life in 
panies, and they must be amenable to all laws relating to life insur 
ance companies. The Commissioners of Insurance, in the jeans 
States, have now full power—except in States where they are restricte 
by special statute—to require reports, license fees, etc., ctc., as case 
of other life insurance companies. There is not and there never was 
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‘orders’ should not have the same rigorous 
supervision it is given life The Royal 
Arcanum is doing in one way exactly what the New England Mutual 
Life Insurance Company is doing in another way. The law is sedulous 
that the latter shall be able to carry out its contracts. It should be 
eqially sedulous that the Royal Arcanum should be able to carry out 
ts contracts. The courts have decided they are equally insurance 


Will Messieurs, the Commissioners, give a thought to 


any reason why these 


insurance companies. 


compan 1es. 


this ? 





NEW YORK SURVEYS. 


in which the representative underwriters of this city 
turned out in the sound money parade last Saturday was as remark- 
able as it was creditable. The event is over now and all hands may 
settle down to work in the belief that they have done their duty. 

* * K * 

Tug question of how to get back the lost sprinkled risks in the State 
of New York is exciting close attention and the present indications 
point to a suspé nsion of tariff rates and a lively war among agents, 
brokers and companies. The brokerage firms which, with the assist- 
ance of several allied companies have made a specialty of equipped 
risks with very little regard to any other rate than the one necessary 
to secure the risks, will now have to defend their risks bravely against 
a harder combination than they ever met before. ‘There are not want- 
ing hints that some of the brokers who have been instrumental in 
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removing the risks from tariff companies in the past are now ready to 
turn in and help the tariff companies get them back, provided the 
commissions are agreeable. 

* * * * 

Tue control of the Wanamaker insurance in this city which, it is 
expected, will amount to a very large sum, has been handed over to 
the Philadelphia broker who has handled the Wanamaker business in 
that city. In turn he has arranged with a New York broker to attend 
to his interests here. ‘There are several disappointed parties in this 
deal. 

+ * * * 

Counrry merchants are sending inquiries to this city relative to 
policies in the Atlas and Commercial fire offices of Columbia, S. C., 
and the Old Dominion of Alexandria, Va., all of which policies have 
been sent out from Brooklyn, N. Y. It is unnecessary to say they are 
all worthless. 

* 4 * * 

We learn that the church risks which left the tariff companies more 
on account of certain inconsistencies in the minimum 
then in vogue are returning to the tariff offices steadily. 


than a year ago 
rate system 
Strange as it may seem, one of the most prominent church risks in the 
city was wholly insured in Lloyds offices on account of rate until 
October 30 of this year. 

* * * * 

Tue survey department of the local board continues to send out 
notices of unsafe heating apparatus in private and public buildings. 
Itisa matter of comment that churches and chapels in proportion to 
their whole number are more frequently noted on this account than 
almost any other class of building. It is creditable to record that in 
almost every instance a remedy is ordered and the defects are quickly 
bulletined by the board as “‘safe.’’ At this time of the year the 
lurnace inspections reveal so many astounding defects that the pub- 
licity given to the companies is in the nature of a great boon to the 
community and may save the city a severe conflagration. 

* * * * 

Tue final adjustment of a Paterson loss on the machinery of a silk 
mill has left an unsatisfactory taste among the companies. The claim 
o sound value was for fifty percent over the cost price. ‘The insured’s 
appraiser and the umpire, however, have certified to the loss and the 
probability is that it will be paid on their figures. 

& * * * * 

THE annual « lection for officers of the Tariff Association was held 
yesterday. Mr. Driggs of the Williamsburg City was elected presi- 
dent and Mr. Sewall of the Commercial Union vice-president. ‘The 
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association work has been of great value to the companies and in spite 
of some infelicities and drawbacks in its operation the companies are 
quite willing to overlook the defects for the sake of the advantages 
gained. ‘There is no doubt that the rates and rules have been more 
faithfully observed for a longer period than by any similar association 
ever organized in this city. 

* * * * 

A.tTuouGcH the deposit of the Magdeburg will be made in Massa- 
chusetts the real American headquarters of the company will be in 
this city in the Syndicate building on the corner of Liberty and Nassau 
streets. The Magdeburg, however, will establish a Western depart- 
ment and really become a widespread foreign company, excepting in 
New York, where it cannot do business until the retaliatory law is 
rescinded or the action of Prussia renders it inoperative. 

* * * * 

Ir is expected some of the suits to establish the validity of the 
so-called Parsons (Lloyds) charters will be pressed for trial this 
month, especially the case against the Peoples Lloyds. 

* * * * 

‘’wo English managers are booked for arrival in this country before 
the end of the month. Both of them have been here before and 
already have American representatives in this city. 





CHICAGO SURVEYS. 


E. N. Witty of Webster, Wiley & Co. is back from Europe, after an 
absence of several months, but could not vote for maintaining a gold 
dollar good in all the markets of the world, not having been home in 
time to register. Mr. Wiley is quite willing and even anxious to assist 
in the expected business revival and is reported to have brought home 
a choice collection of foreign insurance ideas in connection with other 
Parisian novelties. 

* * * * 

Lasr week Thomas H. Webster celebrated the semi-centennial of 
his first appearance on the stage of life. Thomas has in his time 
played many parts, though mainly in the melodrama of insurance, 
and been withal ‘‘ a man that fortune’s buffets and rewards has taken 
with equal thanks.’ There seems to be a general opinion that the 
world will be none the worse 1f Tommy should live another fifty years. 

+ * * * 
of the shortest articles Thomas S. Chard has ever written is 
‘*Lessons We Are Learning”’ is 


ON! 
unquestionably one of his best. 
well worthy of reproduction as an educational pointer to the heads of 
our universities and .colleges who, steeped in classic lore, are almost 
oblivious of the needs of the hour. ‘‘ Magicians seem to draw bushels 
The extracting of whole dollars from 
When these lines appear the great 


of roses from empty vases. 
their halves is a similar miracle.”’ 
issue will probably have been decided by an overwhelming rejection 
of the financial faith cure, but whether or no, it may be hoped that 
‘the great educational agencies which are now refuting one form of 
illusion might well keep open house long after the November elec- 


tions. 
* * * * 

ANOTHER Official award is announced as resulting from the recent 
exhibition of the Fire Underwriters Association of the Northwest. 
Robert L. Klum of the German-American, whose paper on ‘‘ Positions 
and Policies ’’ was among the best, has now been called to the post of 
assistant secretary—a selection which again reflects the sagacious 
judgment of the power behind the throne. 

* * * * 

‘‘Oren insurance "’ and its lawlessness has again come to the front 
now that Chicago has sustained the greatest elevator loss known since 
the burning of the Fulton elevator about 1873. A few years ago the 
Chicago Fire Underwriters Association caused to be published in cir 
cular form the opinion of Daniel J. Schuyler of Schuyler & Kremer, 
the well-known insurance lawyers, addressed to Holger de Roode, 
holding that open insurance is legally void qnd of no binding effect, 
this view having also been taken by the Supreme Court of Wisconsin. 
The practice of issuing insurance for indefinite time is one which 
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should never have been sanctioned by companies and should now 
be stamped out by formal action of the association. ‘The spectacle 
of companies deliberately giving to their patrons contracts which the 
former know to be legaily void or voidable, is hardly of an edifying 
nature, though quite in accord with the theory that ‘tI know the wrong 
and yet the wrong pursue.”’ 

* * * * 

With the Frankfort cutting plate glass rates, the Magceburg and 
Aachen and Munich locking for managers, the Thuringia extending 
its agency service and the Hamburg-Bremen rehabilitating its Chicago 
offices, the foreigners are right in it, and La Salle street is quite pre- 
pared for new sensations now that politics are over and everybody 
paying debts like little men. 


* * * * 

E. G. HA._e of the Germania is still away. Brewster of Hartford, 
Purce]l of the Sun and Branch of the Providence-Washington have all 
taken a look at the elevator ruins and extracted a little consolation by 
way of the expected salvage on grain. According to the fire patrol 
bulletins, the holdings of $10,000 and over run about as follows, sub- 
ject, of course, to reinsurance treaties: German-American, $13,000; 
Germania, New York, $11,00c; Hanover, $13,500; Hartford, $20,000; 
State of Pennsylvania, $12,000; Manufacturers and Merchants, Pitts- 
burg, $20,250; National-Standard, $12,000; New York Underwriters, 
$15,500, Niagara, $1g,000, Phenix, Brooklyn, $25,000; Springfield, 
$16,50c ; Sun Mutual, New Orleans, $17,000; Traders,'$24,500; Phoenix, 
Hartford, $12,000; Caledonian, $15,000; Commercial Union, $12,800; 
Imperial, $20,000, Hamburg-Bremen, $10,000; Liverpool and London 
and Globe, $13,000, London and Lancashire, $19,500, London Assur- 
ance, $11,500, Manchester, $24,500, London Lioyds, $14,620; North- 
ern, $19,000; Norwich, $17,500; Palatine, $11,000; Phoenix, London, 
$25,500; Royal, $15,000; Scottish, $27,000; Sun, $17,500; Union, Lon- 
don, $35,000; Western, Canada, $10,500; Helvetia, $25,000. 





CORRESPONDENCE. 


NEW ENGLAND. 
[From Our Own CorRESPONDENT. | 

An interesting and important case came up the past week in the 
Supreme Court of Massachusetts in which the plaintift’s exceptions, in 
an action brought against the Boston Mutual Life Insurance Com- 
pany, were overruled. ‘The company was sued by one Mary Rainger 
of Springfield, Mass., for the recovery of the sum of $1000, the amount 
of a policy upon the life of her husband, who died early in 1895. The 
company maintained that fraud had been practiced in making appli- 
cation which resulted in the issuance of a policy on the life of the 
deceased, namely, false statements regarding the applicant’s health 
and concerning the use, by him, of intoxicating liquors. In overrul- 
ing the plaintiff's exceptions to the claims of the defense, the court 
stated it did not matter whether the insured deceived, knowingly or 
otherwise, for the law expressly provides that a policy shall be avoided 
if the statements made are false, whether it was the intention to 
deceive or not, as the risk is increased through deception, whether the 
misrepresentation was intentional or otherwise. 

Governor Busiel of New Hampshire has reappointed Hon. John C. 
Linehan insurance commissioner. 

At a meeting of the Boston Board of Fire Underwriters the old rate 
on three-apartment dwelling houses was restored, namely, twenty-five 
cents, fifty cents and seventy-five cents for one, three and five years, 
and the new rate, $1.20 for five years, was rescinded. This action 
was not because of any special necessity for changing the rates, but 
because the new rate, which was rescinded, was continually violated 
and a restoration of the old rate seemed to be the simplest way out of 
the difficulty. 

John H. Eddy succeeds the firm of P. Eddy & Son in the agency of 
all the companies lield by the late firm, including the Caledonia. 

A committee of the New England Insurance Exchange, consisting 
of A. B. Fowler, J. B. Cornish, W. H. Boutelle and Ralph Goddard, 
met representatives of the city of Marlboro, Mass., last ‘Tuesday at 
the latter place, concerning the complaint of Marlboro people that the 
present schedule of rates for that city are too high. From practical 
tests made of the fire extinguishing facilities of Marlboro and the 
results thereof it looks as though the reduction in rates asked for 
would be made. 

The efficacy of a good equipment of automatic sprinklers was well 
illustrated in the case of the fire in the Washington mills early last 
week. It was a serious blaze, and had it not been for the excellent 
sprinkler protection, the entire plant, valued at about $4,500,000, must 
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have been totally destroyed. As it was, the loss was comparatively 
light, probably not over $50,000 or $75,000 at the outsid ? 

Assistant United States Manager Rice of the Prussian Nationa) 
Insurance Company is m*king a tour of New England with a view tg 
establishing agencies in this field. 

Insurance Commissioner Merrill has so far recovered from his illness 
as to be able to take a short outing in the open air on pleasant days, 

The annual meeting and election of officers of the Boston Boardms 
Fire Underwriters will be held next Tuesday. 

The Boston Marine Insurance Company (fire branch) will establish 
agencies through New York State. 

There has been no further action taken or progress made in the 
appeal of the Guarantors from the late ruling of the court in the case 
of the Insurance Commissioner against the company. 

Kendall & Buell have resigned the Boston metropolitan district 
agency of the New England Burglary Insurance Company in order to 
devote themselves exclusively to their fire business. 

Tuesday, November 10, will be the anniversary of the great Boston 
fire of 1872. 

The Atlas Mutual Fire Insurance Company of Boston has paid a ten 
per cent dividend on all policies terminating the present year, at the 
same time maintaining its net cash surplus at high water mark and 
reducing the gross amount of its risks. ALLAN Enric, 

Bosron, Mass., October 31. 





THE NORTHWEST. 
[From Our Own Corresronvenr. | 

The following agents have been appointed in Minnesotu for the past 
week: W. L. Shepherd and Mary Nott. Minneapolis, for the Ameri- 
can, Newark, N. J.; Edwin D. Holmes, Detroit city, for the American 
Fire, Philadelphia; W. J. Meyers, St. James; E. A. Church, Albert 
Lea; O. H. Schroeder, Minnesota Lake; F. S. Purdy, Russell; Will- 
iam Wasgatt, Winnebago City, for the Continental, New York; J.C. 
Hewitt, Nassau, for the German-American, New York; U. L. Still 
well, Le Roy, for the German, Freeport, Ill.; Watson & Martin, 
St. Paul, for the Insurance Company of North America; C. M. 
Anderson, Dawson; Charles E. Storer, Shakopee; G. 1. Gorham 
and I. F. Sullivan, Stillwater, for the Northwestern Naticnal, Mil- 
waukee; L. N. Bryant for the Phcwnix, Hartford; William Grove, 
Litchfield, for the Western, Pittsburg; Edwin D. Holmes, Detroit, for 
the Commercial Union, London; Lewis & Daniel, Minneapolis, for the 
Northern, London; Julius A. Coller, Shakopee. for the Phenix, Lon- 
don; John E. Ryerson. Dawson, for the Mutual Life. New York; W. 
Wailin, St. Paul, for the New York Life; David N. Day, Louis A. 
Elbert and Charles L. Smith, Duluth, for the Travelers; Alfred W. 
Jones, for the National Union, and James B. Gibbons, Marshall, for 
tne Greenwich. 

R. E. Daniels of Minneapolis has been appointed special agent of 
the Mutual Fire of New York for Minnesota and Wisconsin. He will 
have his headquarters in Minneapolis. 

George G. Schlegel has succeeded to the business of Long & Schlegel 
at Sibley, Ia. 

W. L.. Lee, a prominent citizen of York, Neb., has been arrested 
charged with trying to wreck a train on which A. Bissell, a friend, 
was riding. He had insured Bissell for $10,000, and it is alleged that 
he wanted to secure the insurance money. 

Application to do business in Wisconsin has been made by the 
United States Fidelity Guarantee of Baltimore. 

Graham L. Sterling of Superior, Wis., has sold out ‘his insurance 
business to Rogers & Ruger. He represented the Phoenix of Hart- 
ford, Lloyds Plate Glass, Hamburg-Bremen, Lancashire, Phenix of 
Brooklyn, Detroit Fire and Marine. Mr. Sterling will associate him- 
self with Rogers & Ruger for a short time. P. P. P. 

MINNEAPOLIS, MinN., October 24. 





ATLANTA. 
[From Our Own Corresronvenr. | 

The policies held on the life of Delbridge, who was found drowned 
in Lakewood about thirty or forty days ago, have not been paid, 
although it is the general belief that each and every one will be 
before the sixty or ninety days expire, as the case may be, in which 
they have to pay the claim. Several insurance adjusters have beet 
here looking into the facts in the case. ae id 

The State legislature will meet on next Wednesday, and it Is salt 
that many questions affecting insurance will be brought be fore this 
body at this session. As there are several underwriters among these 
members, it can be relied on that the interests of insurance will be 
carefully watched. Hon. Clarence Knowles and Hon. T. B. rane. 
both connected largely with insurance, are members of the House from 
the Atlanta district. he 

George Hoyle, a prominent young man of Atlanta, | joined the 
ranks of the Security Mutual of Atlanta, Ga. Sam Stocking. & prom 
inen: insurance man of Atlanta, has associated himself with the ae 
in the accident department under General Agent C. C. ‘I horn. oan 

Every company writing gin house business in the Southern State 
will lose money this year, and it is the opinion of many that tay 
do it every year. It has come to pass that almost one-third of the g 
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houses that are built burn down, and taking it all in all, it is a very 
unprofitable risk for fire companies to take. Yet some of the very 
pest and strongest of them do take them, and occasionally make money 
out of them, but not often. So far this year the losses on this kind of 
roperty have been excessive and already most companies are losers. 
Wesley W. Bennet, local agent for the Travelers Insurance Com- 
pany at Augusta, Ga., killed himself by cutting his throat on the 23d 
inst. Mr. Bennet, it seems, has been pressed on account of a telegram 
having been sent to the company from the general Southern agent 
through mistake, or rather the wording being wrongly transv.itted. 
It had, it is thought, worried him so on account of the company calling 
on his bondsmen that it affected his mind, which was the cause of the 
deed. It is said by Southern Agent Prince that Mr. Bennet’s accounts 
are all in good condition. LOREN. 
Arianta, GA., October 26. 





FLORIDA. 
[From Our Own CorreEspoNnDENT. | 

Jacksonville has recently been in a stir owing to the ony sage change 
in rates, the city having been inspected within the past few weeks by 
Special Agent Tanner, with the idea of rerating. The excitement 
was started by a Lloyds representative issuing statements to the effect 
that there would be no change, even resorting to the newspapers. As 
amatter of fact the new rates are expected daily and then no further 
comment will be necessary in the premises. It is understood that 
there will be some material change. 

The new fire alarm system, as contracted for with the Gamewell 
Fire Alarm Company, is in process of construction. When completed 
Jacksonville will be second to none in this respect. 

The Mutual Reserve Fund Life Association of New York has 
recently appointed E. C. Allen its general agent for Florida. While 
in Jacksonville Mr. Allen placed his company with Frank A. Bayo, 
local agent of the Fidelity and Casualty Company. 

Henry P. Fritat, who has been residing in Pittsburg, Pa., for the 
past year, returned to Jacksonville recently, and once more represents 
the Nederland Life as special agent under General Agent J. M. Stevens. 
Mr. Fritat is a good producer and it will not be surprising to note an 
increase in the Nederland’s business. 

Neal Lawrence, formerly a druggist, has entered the service of the 
London Guarantee and Accident Insurance Company 1n Jacksonville. 

George W. Gill, formerly general agent for the Equitable and later 
on the staff of the Nederland, now represents the New York Life 
under Manager R. H. Plant of Macon, Ga. 

General Ma ager Perez F. Huff, of the Home Life and Preferred 
Accident and of the fire firm of Huff & Weldon, has secured the States 
of Georgia and Alabama for the burglary department of the United 
States Casualty Company. The style of the new firm handling this 
branch will be known as Huff, Weldon & Slater. Mr. Slater is the 
present general State agent for the Fidelity and Deposit Company of 
Maryland. 

It isa desire of the local board of fire underwriters of Jacksonville 
that a coinsurance clause be established and adopted. ‘This would 
result in satisfaction to all concerned and vigorous measures will be 
taken to have same enforced. 

Bryan will carry Florida. 
November 5 will tell the tale. 

JACKSONVILLE, Fia., October 27. 


The question is, by what majority ? 
Facts. 





COMMUNICATIONS. 


Premiums Payable Within Thirty Days. 
{To THE EpIToR OF THE SPECTATOR.] 

We often wish we might receive a letter from every fire insurance company in 
this country expressive of their opinion as to the wisdom of inserting a clause in 
the standard policy requiring premiums to be paid within thirty days of date of 
Life companies do; why not fire insurance 

Jas. H, CARPENTER & Co. 


issue, Otherwise policy to be void. 
companies? Hastily yours, 
Troy, N. Y., Oct 





CASUALTY INSURANCE. 


’ ~The Standard Life and Accident is said to have ceased writing 

lability insurance in Minnesota. 

Pe a meeting of the directors of the Mercantile Mutual Accident 

“ssociation of Boston last week Herbert E. Stevens was again elected 

Secretary, 

¢, walling wo. xl & Son of Pittsburg, Pa., late general agents for the 

ularantors, are now representing the United States Casualty in a 

Sinilar capacity. 

oa P to October I, 1596, the Northwestern Benevolent Society of 
uth, Minn., had issued 44,085 policies, had paid to members $118,- 
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139 and now possesses a surplus of $21,591. All this has been accom- 
plished in the comparatively short space of four years. 

—The United States Fidelity and Guarantee Company of Baltimore 
cannot enter Minnesota, as the law of that State requires a paid-up 
capital of $300,000 or more for surety companies. 

—The revised and corrected manual of liability rates is now in effect 
and by December 1 it is expected that all companies members of the 
liability compact will be using the uniform policy. 

—The amount of embezzlements reported in the United States dur- 
ing September was $1,210,039. Banks lost $919,09c, fraternal orders 
$40,672, while insurance companies report losses of only $501. 

—James A. Lakin has retired from the control of the Masons Fra- 
ternal Accident Association of Westfield, Mass., on account of ill 
health. He is succeeded by Frank Bowler as secretary and general 
manager. 

—The United States Casualty has issued another new policy 
designed to cover the insured under its burglary policies against injury 
or death at the hands of burglars. It is also issued separately to 
cover such risks. 

—The companies writing burglary insurance were represented at a 
meeting held in New York city last week. ‘The question of a uniform 
policy was discussed, and if a satisfactory form can be drawn umform 
rates may also be decided upon. 

—Foreign insurance companies operating in Illinois cannot adver- 
tise the home office figures without first filing a statement with the 
Illinois Insurance Department. Manager Voss of the Frankfort Acci- 
dent has been asked to comply with this requirement of the law. 

—The Fidelity and Casualty reports the following recent changes in 
its agency staff; North East, Pa., C. C. Hillat, to succeed C. H. Dur- 
ham as local agent. Poughkeepsie, N. Y., Edward C. Dayton, to 
succeed J. H. Van Kleeck for the plate glass department. Chester, 
S. C., Edward H. Hardin, to succeed Messrs. Edwards & Hamilton. 
Edgefield, S. C., Griffin & Padgett, to succeed W. J. McKerrall. 
Palatka, Fla., the Smith Insurance Agency, composed of George E. 
Welch and Parker A. Smith, to succeed Haughton & Co, 

—The Spectator Company of New York has shown remarkable 
promptitude in meeting a want of the companies doing a general 
employers’ liability business by the publication of a manual contain- 
ing the standard policy and riders for all forms of liability insurance 
recommended by the conference of managers in June, and the table of 
uniform rates that went into effect June 22, 1896, together with all 
forms of policies and applications in use prior to the adoption of the 
uniform rates.— Baltimore Underwriter. Copies of this work may 
be obtained of The Spectator Company, New York. Price, in manilla 
covers, $1; flexible leather, $1.50. 

—Liability Managers. J. G. Batterson, the president of the Trav- 
elers, is a successful man of business outside of insurance and a 
scholar. He combines versatility and forcefulness in a rare degree. 
George M. Endicott of the eo Liability is a member of a 
family distinguished in the annals of Massachusetts. He is an under- 
writer by education and a gentleman by birth and quality. C. P. 
Ellerbe of the Union Casualty is a lawyer and was Superintendent of 
Insurance. For clear judgment and a chivalrous sense of honor he 
leaves nothing to be desired. W.C. Maybury, managing director of 
the Standard, is a lawyer of excellent standing and has been a mem- 
ber of Congress. He has done much to harmonize the companies. 
Benjamin F. Tracy of the United States was formerly secretary of 
the navy. No one need question his ability or his integrity. A. W. 
Masters of the London Guarantee is the junior manager. He has 
followed the sea and is a cosmopolitan. He has an acute mind and 
the habit of labor. It would be interesting to hear him and Mr. Bryan 
in a contest of language, but he has what Mr. Bryan has not, a keen 
sense of humor. George F. Seward of the Fidelity. He studied 
insurance in China, of course, and is now said to be studying diplom- 
acy in America. Modesty forbids us to say more about him. These 
are the liability managers. Can any other line show up managers of 
better average for ability and experience ?—/7delity and Casualty 
Monthly Bulletin, 





—It is our wish at this time to impress upon our agents the importance 
of an effort to explain to their patrons that the power to make rates of 
insurance rests very largely with the insured. Rates in almost any local- 
ity can be reduced by better construction of bui'dings, improvement in 
building laws, fire departments and water supply, and especially in greater 
attention to cleanliness of premises, the removal of rubbish, and all mate- 
rials liable to spontaneous combustion; and last, but by no means least, in 
assistance rendered to insurance companies in the adjustment of losses, so 
that the sums paid to claimants shall only equal the amount of damage 
actually sustained, for it is just here that 1n every year thousands of dol- 
lars are squandered owing to the inability of the adjuster to reach a settle- 
ment on a basis that is fair and right to both parties to the contract. The 
public seem to think it only fair to secure any sum possible from a corpor- 
ation, little realizing that all the money wrongfully extorted from an 
insurance company must be paid by the same dear public in premiums, 
and all that is saved rightfully by the insurance company must tend to 
reduce the rate of premiums to each and every one having property to 
insure. —.Vew //ampshire Whittlings, 
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NEWS OF THE WEEK. 


Death of George S. Duryee. 

GEORGE Suarre Duryee of Newark, commissioner of banking and 
insurance of New Jersey, died last Wednesday of heart failure. He 
was born in 1850 and, beginning with 1877, served four terms in the 
State Assembly, part of the time being speaker. He was then 
appointed clerk in chancery and later United States district-attorney. 
In 1891 he was appointed by Governor Abbett, and subsequently reap- 
pointed by Governor Werts, to the office which he filled at the time of 
his death. 





An Invaluable Work. 


Tne ‘*Compendium of Official Life Insurance Reports”’ for two years, 
ending january 1, 1896, is published by The Spectator Cmpany, New York, 
and to our mind is the most valuable insurance annual in existence relating 
to legal reserve companies. It 1s the only publication in existence giving 
complete statistics of every American legal reserve life company. Not 
only are the official figures given, as contained in the different depart- 
meatal! reports, but there are 4000 ratios deduced from them, all ready for 
the agent’s use. The price is $1, but it is worth ten times that amount to 
any live agent. It 1s an invaluable substitute for a State report. Noone 
State report contains an exhibit of all the companies, nor are the results 
tabulated and the ratios prepared in convenient form. This book is a sub- 
stitute for all State reports, with the comparisons all figured out, and is 
printed and bound for pocket use.—.V/udteal /nvestor, [ndianapolis. 





Beware of this Concern. 

WE observe numerous notices in our American contemporaries to the 
effect that the British and American Exchange Association is about to 
deposit a considerable sum of money in the United States with a view 
to commencing business there. The headquarters are to be in Chi- 
cago, with a Mr. Thomas J. Browne as manager. It is stated also by 
some of our less informed brethren that the company was organized 
two years ago with a capital of £100,000. What is meant by ‘a cap- 
ital of £100,000 ’’ we do not quite know, except that, under the joint 
stock companies’ acts, this company has power to raise £100,000 cap- 
ital, if it can. We would, however, refer our American friends to 
The Review of September 2, 1896, where they will find that this noble 
institution on the 14th of July, 1896, was the proud possessor of four- 
teen fully paid-up sharesof £1 each. It is evident, therefore, that the 
£100,000 capital referred to had not at that date been deposited in its 
coffers. We should recommend our American friends to give this 
institution a wide berth until they have more satisfactory evidence of 
its bona fides than we ourselves have been able to obtain at head- 
quarters from its founder here.—7%e Review, London. 





‘¢ The Newspaper Man and Other Liars.’’ 
Tue above is the title of an interesting lecture delivered by Young E. 
Allison of The Insurance Herald before the Young Mens Hebrew 


Association of Louisville. The lecture was full of good points, many 
illustrations being drawn from his own experience as a reporter and 
editor. While not defending newspaper liars, he shows that they are 
often imposed upon by statements made by “‘ our best citizens,’’ who, 
when they find trouble flowing from what they told the reporter, do 
not hesitate to deny what they said and brand the reporter as a liar. 
The following is an extract from the lecture: 


It is a fact that about the only things in this world we all admit to 
be true are things of no particular interest. Everything of real inter- 
est has two sides, and it depends upon your brains, your education, 
your training, your temperament and your desires which side shall 
seem to you to be true. The other side you naturally conclude to be 
alie. ‘The consequence is that the world is full of that sort of lies 
and liars. In this sense then, that all of us lie, as we appreciate 
things differently. so newspaper men are liars. But this much I will 
maintain: That the newspaper man, by the very nature of his occu- 
pation and training, is the very least of liars among men. 

Suppose every word that every member of this intelligent and most 
respectable audience has said to-day—the merchant to his customers 
and creditors; the man of leisure to his cronies and companions; the 
professional man to his clients; even the ladies to their bosom friends 
at tea or euchre—suppose, I say, that every word you had uttered had 
been taken down by some marvelous mechanical contrivance, and 
should be published verbatim to-morrow morning with your names 
attached showing just what each of you hadsaid. What do you think 
would happen? I can tell you from observation. You would likely 
spend the next year explaining, denying, apologizing and repenting. 
Suits for slander would appear on the court house shelves as thick as 
blackberries in August. There would be friendships shattered, con- 
fidences dissipated, feuds established, social anarchy enthroned, and 
perhaps this admirable club could never hold another meeting for lack 
of a quorum of members willing to meet each other in one room. 

Now, that is the gauntlet which the newspaper reporter is com- 
pelled to run every day of his life. Every word he writes is printed 
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and read by every person whom it concerns, and whom it does not 
concern. If there is a human being in the world interested to show 
that it is false, he has the privilege, the right, and always the invita- 
tion to do so. If the report injures any person in reputation or jp 
business he can bring a suit for damages or prosecute the newspaper 
man for libel. How long do you think the proprietor would keep jy 
his employ an inaccurate or lying reporter? He does not want libe} 
suits. There is no profitin them. On the other hand, there is a great 
profit in truth. Of course, every reporter makes mis If he 
makes too many, out he goes—perhaps becomes a doctor, whose mis. 
takes, it is said, are buried. If he exaggerates and misrepresents he 
becomes, let us suppose, a lawyer, and develops into a powerful 
advocate. At any rate, he is forced into an occupation where his fai)- 
ings will not handicap him. A reporter who is not accurate is a very 
dangerous and expensive person about a newspaper offi A few of 
them may be kept to write up weddings, church fairs and other social 
events concerning which felicitous lying of the most exaggerated 
character is encouraged and religiously believed in by the good folks 
concerned. But such reporters are never permitted to touch subjects 
of importance or consequence. , 
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National Convention Mutual Life Underwriters. 

Tue twenty-first annual session of the above body will convene at the 
Cvates House, Kansas City, Mo., on November 1o and will hold ses- 
sions daily until the 13th. An interesting programme has been 
arranged embracing papers and discussions on the following topics 

(a) ‘‘The proper scope of govefnmental supervision of insurance.” 
‘‘ Under what conditions does the issuing of a life insurance contract call 
for a mathematical reserve ?”’ (c) ‘‘ The several forms of safety clause, 
from a practical andatheoretical standpoint.’’ (7) ‘‘ Admitted, the neces. 
sity of a readjustment of rates; what should be the method of proce- 
dure ?”” (ge) ‘‘ The distinction between a stipulated premium and a fixed 
premium.” (/) ‘‘ The weakness and danger of renewable term insurance 
without reserved right of assessment.’’ (g) ‘‘ What position, from the 
standpoint of governmental supervision, should be taken as to the various 
forms of contracts issued by flexible premium companies?’ (4) “ The 
probability of the future cost of life insurance determined by past experi- 
ence.”’ (¢) ‘‘ Cash surrender value and dividends, and extended and paid-up 
insurance under flexible premium and assessment contracts.’ (/) “ The 
moral hazard in life insurance.’’ (4) ‘‘ Broadly, is the insuring of women 
advisable; and if so, should any discrimination in rates be made as between 
male and female risks?” (/) ‘‘ The extent to which the legal reserve ele- 
ment in life insurance draws surplus to the monied centres, and the corre- 
spunding drain on the non-commercial States.’’ (vz) ‘* The best standard 
for determining the commission a company can pay for new business.” 
(7) ‘It the words ‘ assessment contract’ or ‘ assessment system ’ are to be 
employed on life contracts issued by assessment companies, what corre- 
sponding words should be employed in legal reserve contracts?” 
‘* What modifications, if any, should be made ia the blanks for annual state- 
ments to the several insurance departments?” (/) ‘‘ Reserve and valua- 
tion in assessment life insurance.”’ (g) ‘‘ Howshould the lapse element be 
employed in the computation of premiums for assessment life companies?" 
(7) Isasystem of federal legislation for the supervision of life insurance 
desirable ?”” (s) ‘Is a fixed level amount per thousand of insurance an 
equitable method of apportioning the expenses of a life insurance com- 
pany?” 





A Scheme That Didn’t Work. 

Tue Vigilant tells a story of how W. A. Thomas, the self-confessed 
bank thief and manager of The Insurance Observer; ‘om Nast, 
formerly a cartoonist, and others connected with that paper, conceived 
a scheme for ‘‘ working ’’ the insurance companies during the political 
campaign just ended. It appears that they went to the republican 
national committee and offered to furnish, free of charge, one million 
copies of a paper to be called The National Standard, which was to 
contain Nast’s alleged cartoons, etc., as printed in The Observer, pro- 
vided the committee would agree to distribute them ‘The committee 
readily put its consent in writing, and armed with this the notorious 
‘Thomas entered upon a campaign of canvassing insurance companies 
and others for advertisements. The Vigilant says : 

‘‘In the meantime, the candidate for the vice-presidency, who was 
the receiver of the bank which Thomas and associates successfully 
wrecked, and some other members of the committee, ha ‘ing learned 
something about the promoters of the scheme, called a halt. They 
were notified that unless the 1,000,000 copies were delivered to the 
committee on or before Thursday, October 15, they would not be 
distributed. Of course the papers were not furnished on the date 
fixed by the committee, and if any insurance company or agent . 
been foolish enough to order an advertisement on the strength 0 
the promised distribution, such order is now null and void. The rep- 
utation of Thomas is,however, now so well known in ins irance circles 
that, it is hardly to be supposed, he could be successful 1n securing 
insurance advertisements for the fake publication.”’ 








—Henry S. McFall of Buffalo, etc., who has obtained in unenviab® 
reputation in connection with Lloyds and companies not renownen 2 
strength, states that he is “in no way connected with an) pre et 
present and not in the insurance business."’ He also dent 5 that a that 
ever been connected with the Industrial Fire and Marine, and — ant 
he has “ no conections with Vreeland & Co., IF’. W. Anthony, E. L. Win 
or Kesner & Co., or any one conneccted with them.’ 
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The Kentucky Life and Accident Insurance Company. 

ed company, with offices at Louisville, Ky., is making a 
combination policy covering accidents, sickness and death. 
ued with death benefits ranging from $500 to $5000, and pre- 


Tue above 
specialty of 
Policies are iss 
miums may | 
The accident benefits provide for indemnity in the event of the loss of one 
or more hands, feet, limbs or eyes, for permanent disability caused oy 
disease or accidents, and also weekly indemnity whether on account of 
sickness or accidents. The company is thoroughly established in its home 
State as well as in Indiana and Tennessee, while it is prepared to enter 
other States as soon as it can secure competent agents. Its sixth annual 
statement to the insurance department of Kentucky shows that it pos- 
sesses net cash assets amounting to $71,042. Its life policies provide for 
the accumulation of a suitable reserve fund and offer, after five years 
membership, cash surrender or paid-up values and dividends to reduce 
future costs. The officers of the company are Hon. W. B. Hoke, president; 
George W. Griffiths, M. D., medical director; W. T. McCarley, superinten- 
dent, and W. T. Darrow, secretary. 





The Capitol Life Insurance Company of Indiana. 
Tur above is the style of a new co-operative life company at Indianapolis, 
Ind., which has the following officers: President, Henry Seyfried; vice- 
president, John Wagner; secretary, J. W. Krick. The company has an 
start with and proposes to build up a reserve fund as 
do other natural premium companies. It is purely mutual and issues a 
combination policy of life and accident. The rates adopted are the Amer- 
ican Experience for the mortality, coupled with what the company con- 
siders an ample expense loading and a sufficient charge for the accident 


emergency fund to 
ul 


feature. 
best States for business already, and intends to make an active bid for 


business wherever it operates. 





Companies and Agents. 


The Order of the Light of Ages, a new fraternal at Indianapolis, pro- 
moted by C. C. Gilmore, secretary of the old Wayne Mutual Life, will 
probably be ready for business about January t. it has a good table of 
tates and proposes to start right in every particular. 


The Buffalo Commercial of Buffalo has started out well. Its premium 
receipts have averaged $10,coo per month from commencement. The com- 
pany will probably enter Indiana and Massachusetts after January 1, and 
isalready authorized ia New York, Connecticut, Ohio, Pennsylvania, 
Maryland, Michigan, Illinois, Wisconsin, Minnesota, Missouri and New 
Jersey. Secretary Hofheins was in the service of tte Buffalo German for 
twenty-three years prior to the organization of the new company and 1s 
thoroughly equipped to make the Buffalo Commercial one of the Empire 
State's most successful fire companies, as is the Buffalo German. 


The Michigan Fire and Marine of Detroit is likely to make a first-class 
statement on January 1, as its experience up to date has been quite satis- 
factory. Secretary Whitney has proved himself to be as good an executive 
officer as he was a field man. 

The Protective Fire Association of Detroit was organized in February, 
1895, by W. A. Haines, its secretary, and one of the best known mutual 
men inthe West. The company does a general business, excepting farm 
property, inaking a specialty of dwellings. It is at present working only 
in Michigan, where it has been well received. The Protective Fire prides 
itself on its record for prompt payment of losses. 

The Grand Rapids Fire Insurance Company of Grand Rapids, Mich., is 
gain in its old home, which it was obliged to vacate some months since 
by fire. The company has more space than formerly and the oflices have 
been fitted up anew with every modern facility. In fact,{no company in the 
West can now boast of better quarters. The company bids fair to issue 
another excellent statement on January 1. It is successfully at work in 
thirteen States now and may enter Kentucky and Tennessee in the new 
year. The many friends of its energetic and progressive secretary, W. 
Fred McBain, will be pleased to learn that he has nearly rid himself of his 
old enemy, rheumatism. The Grand Rapids Fire has the lowest expense 
fatio of any non-union company. 

The Mutual Life of Indiana, Indianapolis, has strengthened its financial 
condition this year and expects to show a fair increase in business. Two 
or three new Western States will probably be opened after January r. 
Indiana's only “old line’? company has just issued a new policy styled 
“Fifteen Year, Life Rate Endowment,” with all the modern features, 
including right to change the beneficiary and giving all the desirable 
Options of settlement. It is safe to say it will prove a good seller and 
be one of the « ympany’sleaders. ‘The assets of the Mutual Life of Indiana 
on July r were $431,545, an increase of $37,231 since January 1. The new 
business in the first six months was $530,463, and if November and Decem- 
ber Prove as good as they look now, the new writings for the last half year 
will be well in excess of those in the first. Asan interest earner the Com- 
pany has no superior. This should make it a policyholders’ company. 
Secretary Malpas has just completed a handsome’ residence for himself, 
located in the best part of the Hoosier capital, and we trust he may live 
many years to enjoy its comforts. 

, phe State Life of Indiana, Indianapolis, appears to have escaped the 
hard times "’ altogether. Up to October 1 it had a record of $3,500,000 1n 
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paid either monthly, bi-monthly, semi-annually or annually. 


The Capitol Life has made arrangements to enter several of the 
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new business, with the prospect of closing the year with $5,000,000 as 
against $3,500,000 in 1895, its first fullyear. The assets will probably reach 
$80,000 on January 1, meaning a gain of $55,000 forthe year. Its premium 
income thus far in 1896 is about $115,000 and its losses $8500. The company 
expects to open up three or four new States next year. The State Life 
maintains the full legal reserve based on the American four per cent 
tables, and is going to be a full fledged ‘‘ old liner "’ before long. 


The Railway Officials and Employees Accident Association of Indianap- 
olis continues in the even tenor of its way and will make another good 
statement on January 1. The losses this year have been less than last 
and a fair increase has been made in business. The company will likely 
have some important announcements to make in the new year. 


The Michigan Mutual Life of Detroit is closing another successful year. 
Its assets were increased $200,000 in the first six months and the surplus 
nearly $65,000. The new business for 1896 will be about $6,000,000. The 
company is about to enter Mississippi. President-to-be McKinley is a 
policyholder in the Michigan Mutual and a strong admirer of the institu- 
tion. 

The Globe Accident Insurance Company of Indianapolis manages to 
keep in the procession during the dull times and bids fair to show a good 
increase in business this year. Secretary Walker is an untiring worker 
and deserves to succeed. Comparing the first six months of 1896 with the 
same period of 1895, the company shows a gain in business of $2,267,600. 
In its contract, the Globe is strictly ‘* up-to-date.”’ 


The McGilliard Agency Company, Indianapolis, has made some money 
for each of its companies this year and had a favorable loss experience. 
J. R. Preston, formerly State agent of the Continental, will be an addition 
to the field forces of this office in November in the capacity of special 
agent. The local agency of the McGilliard Agency Company is the second 
largest in Indianapolis, representing ten leading companies and doing an 
annual business of about, $35,000 in premiums. As general agents, this 
company represents the Fort Wayne of Fort Wayne, the Indiana and the 
Vernon Insurance and Trust of Indianapolis, the Citizens of Evansville, 
and ‘the Indiana Underwriters (composed of the Fort Wayne and the 
Vernon Insurance and Trust). M. McGilliard, the veteran Indiana 
underwriter, continues to be the company’s guiding star. 


The American Credit Indemnity Company of New York has exceeded its 
good record of last year by at least thirty per cent and last year a material 
gain was made over the year preceding. It is likely that its assets, which 
were $311,405 on January 1, will be increased $100,000 during 1896. The 
New York State Insurance Department concluded an examination of the 
company September ro last, which was the first and only examination into 
the condition of a credit indemnity, credit insurance or credit guarantee 
company that has ever been made. The examination was made to date of 
August 31 and shows the following: Total assets, $361,047; total liabilities 
(including capital, $200,000), $316,070; surplus beyond capital and liabilities, 
$44,977. The future of this well conducted institution never looked so 
bright as at present. It is now the largest credit insurance company with 
as skilled a management as the business has ever seen and to which the 
above findings are a high tribute. As an evidence of the company’s desire 
to be on the safe side we quote the following from the report of the exam- 
iners: ‘‘ There is nothing in the statute which contemplates a liability 
charge for unearned premiums in cases of corporations of this class. There 
has been included in the liability items appearing in this report a charge 
of fifty per cent of the premiums upon all unexpired indemnity bonds 
($105,735), although the contract stipulation appearing in said bonds pro- 
vides, in cases of cancellation, for the return of only fifty per cent of the 
pro rata unearned premium.”’ 


That the Covenant Mutual Life of St. Louis is meeting its expectations 
this year under the direction of Vice-President Cerf,who assumed charge in 
April last, will be shown from the following figures: In 1895 the company 
was operating in Missouri only and did a business of $388,000. In 1806 it 
has penetrated ten States and will show a result of $3,500,000 in new busi- 
ness, which will be the largest in any of the forty-three years of the com- 
pany's existence. The company has built up an agency force of 100 good 
producing men this year. In 1897 Mr. Cerf proposes to enter every State 
in the Unton. His policy will be to push the company on the line o cheap 
insurance, eliminating the general agent and giving brokerage contracts 
with large renewals to agents direct. President Wilkerson and Secretary 
Pilling continue to efficiently discharge the duties of their positions. The 
Covenant is going to cut quite a figure in the business next year. 

T..&. P. 





MERE MENTION. 


Life Insurance Notes. 


--The assets of the Northwestern Mutual Life of Milwaukee now exceed 
$90,000,000. 

—Union Central Life paid $112,102 in death claims during August and 
September last. 

—Charles R. Wright, manager of agencies of the Home Security Life of 
Saginaw, Mich., resigns to join the Michigan Mutual Life. 

—The National Fraternal Congress will hold its ‘annual session at the 
Galt House, Louisville, Ky., on the 17th, 18th and roth inst. 

—Henry A. Castle has resigned the postmastership of St. Paul. 
president of the Mutual Life Insurance Company of St. Paul. 

—Charles H. Raymond has been elected vice-president of the Life Under- 
writers Association of New York to succeed the late John F. Collins. 

—Thirty-one life insurance companies paid for death losses in the month 
of September last $4,849,830, and twenty-five paid $653,647 for matured 
endowments. 

—The Masonic Mutual Aid Association of St. Paul will in future work on 
the lodge plan. Its new officers are: Newell W. Bloss, president; C. F. 


He is 
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Underhill, vice-president; H. W. Hatch, secretary. These men are also 
officers of the National Mutual Life Association of Minneapolis. 

—During September last the Equitable Life paid $364,902 in death losses, 
eighty-five per cent of the amount being paid on the day proofs were 
received. 

—The Home Life of New York has tegun suit to restrain the Home Life 
of Detroit from using the title. It is understood that the latter company 
will change its name at the annual meeting. 

—P. Roche of New York, known to fame as the introducer of the Roche 
bill relating to reserves of life insurance companies, was again elected an 
Assemblyman on Tuesday after an interregnum of two years 

—Mrs. C. W. Visher has been appointed to represent the Phoenix Mutual 
Life in Washington, D. C., soliciting female risks. She has a sister repre- 
senting the same company, Mrs. M. A. F. Potts, at Media, Pa. 

—Superintendent Durfee of Ilinois will next year require the life insurance 
companies to furnish full particulars with regard to deferred preiniums, 
stating specifically the policies on which premiums have not been paid. 

—In addition to the agency appointments of the Nederland announced in 
last week’s Specrator the company has also secured Edmund F. Bard and 
Henry Shackell, Jr., at Chicago and D. W. Morrison to work in Michigan. 

—D. E. Murphy, general agent of the Northwestern Mutual of Milwaukee 
for Wisconsin, is said to be the owner of a silver mine in Mexico, which is 
an extremely heavy producer. Murphy is himself a heavy producer in life 
insurance work. 

—Lewis & Woodruff is the style of a new firm at Memphis, Tenn., that 
will work a general agency for the Michigan Mutual in West Tennessee and 
Mississippi. Mr. Lewis was until recently general agent for the Massachu- 
setts Mutual at Memphis. 

—Titus Sheard of Little Falls, N. Y., has been elected a trustee of the 
Northwestern Mutual Life of Milwaukee to succeed the late John J. R. 
Pease and Dr. J. W. Fisher has been promoted to be medical director in 
place of the late Dr. McKnight. 

—During the quarter ending October 1 the endowmeut rank Knights of 
Pythias paid in death losses $240,289, making a total since organization of 
$10,602,918. The order now has 45,950 members carrying $89,587,coo of 
insurance and possesses cash assets of $441,939. 

—Herbert N. Fell, general agent of the Mutual Life for Delaware, is 
justly proud of the fact that his company secured more new business in 
that State in 1895 than all the sixteen other companies doing business there 
combined. This is the only State in the Union where such a record has 
been achieved. 

—Nat B. Freeman, editor of The Insurance Record, died on Monday last 
at his home in Spring Valley, N. Y., after an 1llness of some length. Mr. 
Freeman was born March 25, 1835, and began life as adry goods clerk. He 
served through the civil war in Company C of the First Regiment, Con- 
necticut cavalry. His connection with insurance journalism covers many 
years. A widow survives him to whom his many friends extend the deep- 
est sympathy. 

—james T. Phelps of Boston is a well known writer of short, sharp, 
pithy paragraphs on life insurance. Many of these are embodied in his 
advertisements and are not copyrighted, nevertheless they are his prop- 
erty. We recently saw several of these paragraphs copied bodily into one 
of the ‘‘ company papers "’ issued by a large life company, without a word 
of credit to the author. This is not fair; if Mr. Phelps’ matter is consid- 
ered to be worth using, he is entitled to credit for it. 

—The Mutual Life will appeal to the United States Supreme Court 
against the decision of the United States Court of Appeals in the Phinney 
case referred to in last week’s Srecrator. Guy C. Phinney of Seattle was 
insured in the ‘Mutual Life for $100,000, but did not pay the second pre- 
mium. His widow sued and secured a verdict for $97,000 on the ground of 
failure to give New York statutory notice of cancellation. The company 
filed a writ of error, which, ty an oversight, was not recorded. 

—J. W. Dean & Sons, Omaha, general agents of the Manhattan Life for 
Nebraska and Iowa, is the style of a new and vigorous Western life firm. 

. W. Dean is a veteran in the business, having managed the New York 
Life in Indiana for thirteen years with great success and represented other 
companies brilliantly for shorter periods. Mr. Dean has probably written 
more $100,000 policies than any other agent. He will make the Manhattan 
a leader in his new field and is disposed to treat liberally with good, relia- 
ble agents for district work. 


Fire Insurance Notes. 

—Maine summer dwelling rates are down to $1.60 for five years. 

—Baltimore’s water supply will be improved at a cost of $2,000,000. 

— The Peoples Lloyds case has not yet been listed on the court calendar. 

—The jury has disagreed in the trial of Morse at New Haven for alleged 
arson. 

—More Blue Island, IIl., firemen have been arrested for alleged 1ncen- 
diarism. 

—The East Jersey Fire Insurance Company is to be organized at Jersey 
City, N. J. 

—D. M. Jones, president of the Cambrian Mutual of Scranton, Pa., died 
last week. 

—Two new fire insurance companies are in process of organization at 
New York. 

—Benedict & Benedict will control the $2,000,000 line on John Wana. 
maker’s New York risk. 

—The City Fire of New York will soon enter Massachusetts, Pennsyl- 
vania, Ohio and Illinois. 

—Some Long Island, N. Y., agents do not like“the new rates of the Sub- 
urban Tariff Association. 

—Professor Long of Northwestern University, in his report to the Chi- 
cago Underwriters Association on acetylene gas, stated that he considered 
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it a safe illuminant if properly stored and handled, and not as danger 

as gasoline as ordinarily used. _—— 
—Hall & Henshaw of New York will correspond with the 

ance Company of London. 

_—The assessment of the Bay State Mutual Fire of Gardner, Mass x 

likely to be increased $25,000. bi 
—Charles F. Graham and his sister, Mrs. Mary J. Stanton, 

Mass., are charged with arson. 

_—It is proposed that the city of La Crosse, Wis., shall gr: 

lish a self-insurance fund of $45,000. 


Press Assyr. 


of Clinton, 
idually estab. 


—-Already bills providing for valued policies and a standard form have 
appeared in the Vermont legislature. — 

—Herbert G. Fairfield becomes assistant special agent fort 
of Newark for the New England States. 

—The Mount Holyoke College loss (insurance $157,000) ha 
for $127,000, including building and contents. 


he Merchants 
S been settled 


_ —The Southern Lumber Mutual Fire of Birmingham, Ala., has reinsureq 
its risks in the Liverpool and London and Globe. 


—Mrs. Ida B. Adair, who is connected with the Chicago agency of Pellet 
& Hunter, visited New York on business last week. " 


—At Philadelphia the suit of M. Morales and Peter Mc(ilinchey 2», the 
Hartford Fire has been transferred to the Federal court. i 


—Chicago agents had tetter pay up their one per cent tax or they will 
be prosecuted. Only about twenty per cent have already done so. 


—Jacob Marks, a Brooklyn insurance broker, has been arrested. He is 
charged with keeping $10 given him to pay a fire insurance premium. 


—Now that rates have been reduced the Tampa, Fla., fire department's 
efficiency has been decreased by discharging four men and selling two 
horses. 

—M. G. Minon of Everett, Mass., is accused of firing his furniture to 
obtain insurance. It is intimated that he has worked this scheme success- 
fully before. 

—The body of the fourth wife of A. H. Postel, president of the Germania 
Mutual Fire of Philadelphia, has been exhumed, because of a suspicion 
that she was poisoned. 


—James R. Bliss of Columbus, O., special agent for the Continental, died 
last week of typhoid fever. He was a gentleman of high character and 
will be greatly missed. 


—The many friends of S. E. Strickland of New York city, the expert 
insurance accountant, will be pleased to hear that he was married on 
October 21 at Philadelphia. 

—The Court of Appeals has confirmed the decision of Judge Truax that 
the Lloyds cannot be required to pay the fire department tax.—/owrnal of 
Commerce and Commercial Bulletin. : ; 


—A. Ellinger & Co. of Chicago, in addition to suing a large number of 
Lloyds underwriters and mutual companies, have just brought suit against 
the Pacific Mutual and the United Mutual of Providence. 


—It is understood that some of the underwriters of the Whipple & Co. 
Lloyds, while denying liability and stating that they never gave powers of 
attorney, pay their proportions of claims under pressure. 


—Martin Bennett of Hartford, Conn., United States manager of the 
Scottish Union and National, was serenaded last Saturday evening after 
the sound money parade by the company of Scotch pipers from the com- 
pany’s office. 

—The New York Supreme Court has upheld the clause providing that 
‘it is a condition of this policy, if at the time of the loss the insured shall 
hold any policy of this or any other company on the property hereby 
insured, subject to conditions of coinsurance, or average, this company's 
liability herein shall be limited thereby to the same extent as though such 
clause were contained in this policy.” 


—Paul E. Rasor, ‘manager of the Magdeburg, has selected his local 
representative at Boston and the special agent for the Middle department. 
The Magdeburg will begin business as soon as it is admitted to Massachu- 
setts. The New York office will be located in the Syndicate building at 
Nassau and Liberty streets. The necessary papers for filing with the 
Massachusetts Department have been received from Prussia and the 
arrangements for entering that State will probably be completed this week. 
Mr. Rasor’s successor in the Lancashire will be appointed by General 
Manager Johnson, who will arrive here on the 11th inst. 


AGENCY APPOINTMENTS. 
- Charles A. Gridley, Buffalo, N. Y., general agent Home L1 
—-Edward C. Jones, Portland, Me., State agent Union Casualty. 
—G. W. Hammer, Pittsburg, Pa., agent for the Thuringia lire. 
uringia Fire. 


fe. 


—W. D. Nelson Thomas, agent at Baltimore, Md., for the T! 

—Isaac R. Wheelock, special agent for the Thuringia lire for New Eng- 
land. 

—Edwards, Klee & Co., Chicago, agents for the Mutual lire of New 
York. 

—Thomas C. Stephens, Roanoke building, Chicago, State manager Union 
Life of Omaha. 

—Culley & Armijo, agents for the American Central of 5t. Louis at 
Albuquerque, N. M. 

—S. Brashear, Jr., Washington, agent for the Thuringia lire for the 
District of Columbia. 
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Higencp Wants. 


Hgeencp Wants. 








BRASKA AND IOWA DEPARTMENT OF THE 
N MANHATTAN LIFE INS. CO. OF NEW YORK. 


J. W. DEAN & SONS, General Agents, 


Bee I Omana, Nep 


ILDING, - - - 


District agents are desired for the above territory. Men of ability wiil be given 


satisfactory contra 


Apply at on 


ts and territory. 


, as above, 


ANTED.—AGENTS IN TEXAS. 
The best insurance field in the United States. 


EDWIN CHAMBERLAIN & CO., General Agents for Texas, 


Address, 


Mutual Life Insurance Co. of New York, 
SAN ANTONIO, TEX. 





AROLD V. CLEAVER, MANAGER 


BRANCH OFFICE 
EQUITABLE LIFE ASSURANCE SOCIETY, 
155 BROADWAY, NEW YorK,. 
Top commissions paid for surplus lines. 


GENTS WANTED.—FOR MISSOURI, KANSAS, 
Arkansas, Texas and Indian Territory. 
If you want a contract that will enable you to make money, write to 
Ii. M. LEONARD, Manager, 


Home Lire INSURANCE Co. oF NEW YorK, 
1016 Union Trust Building, St. Louis, Mo. 





ANTED—CAPABLE AND SUCCESSFUL DIS- 
trict and special agents in the Pacific Coast Department, Washington Life 


Insurance Company of New York. Liberal contracts will be made with men who have 


written, and can and will write business, 
Address, JAMES B. DAY, Manager, 
216-217 Safe Deposit Building, 
SAN Francisco, CAL. 


tal aaaamamatel LIVES, 
FLEMING & KELL, 
271 Broapway, NEw York. 


General Managers for New England States, New York, Northern 
New Jersey, Louisiana and District of Columbia, 


SECURITY TRUST COMPANY 
OF PHILADELPHIA, 


THE 


CAPITAL, $350,000. 


Liberal Policies Issued on Insurable Lives. 
Wanted Business in the above Territory. 





CAN MAKE LIBERAL CONTRACTS WITH GOOD 


personal producers of Life Insurance for Eastern Pennsylvania, 


Central and Southern New Jersey and Delaware. See or write 
J. E. HALSTED, Mgr., 
PHGENIX MUTUAL LIFE INS. CO., 
129 South sth St.. PHILADELPHIA, 


ANTED—FIRST-CLASS COMPETENT INSUR- 

: ance men, who can produce a good business, to represent the Security Mutual 

Life Association of Binghamton, New York, as State Agents in Delaware, Maryland, 
Virginia and Tennessee, Liberal contracts will be made with reliable parties, 


THE J. V. McINTYRE COMPANY (Incorporated), 
Managers Southern Department, 
No. 23 Warder Building, 
Wasuincron, D. C. 





ANTED—AGENTS IN PENNSYLVANIA, EAST 

of the Counties of Potter, Cameron, Clearfield, Cambria and Somerset; to 
represent the Union Casualty & Surety Co. of St. Louis. Lines written: Employers, 
Public, Landlords and Team Liability Insurance ; Boiler, Elevator and Sprinkler Inspection 
Good contracts for good men, Apply immediately to 


and Insurance. Personal Accident. 


M. G. WOLFE, Gen’! Agent, 411 and 413 Walnut Street, Philadelphia. 





EADQUARTERS FOR PROSPEROUS LIFE IN- 
SURANCE SOLICITORS. DELAWARE, The only State in the Union 
where one company secures more business than all other (16) Companies combined. This 
is accomplished by 
THE MUTUAL LIFE INSURANCE COMPANY OF NEW YORK, 
Honest agents can procure excellent contracts and receive much assistance through the 
systematic methods of this office. Investigation courted, 
HERBERT N. FELL, General Agent, 
Delaware, Eastern Shore of Maryland and Virginia, 
Witmincton, DeLaware, 


N ASSOCIATION WITH A CLEAN FINANCIAL 


RECORD has so many advantages over its less fortunate competitors that it is 
the most important feature for consideration to the selicitor. 

Such a one is the Noxtuern Lirr Association of Marshalltown, Iowa. 

For fourteen years this Company has been doing a successful business, but confining 
its operations to the State of lowa, and during 1896 intends pushing vigorously for business 
in the States in which we are authorized to do business, 

We want first-class general and special men in Iowa, Illinois, Wisconsin, Minnesota, 
Indiana, Missouri and Colorado. 

For further information address, E.H. Hinsen, Sec’y and Gen’! Mgr., Marshalltown, lowa 


GENTS WANTED FOR THE OLD ENGLISH 
Annuity System, paying an annuity of $100 to $600 during life to each member 


after reaching old age, to his widow during widowhood and to his minor children during 


minority. The cost is about one-fifth of the premium charged for an ordinary life policy 
and the annuity about equals the income derived from an investment of the proceeds of an 
average policy, For terms address, 
THE GRAND FRATERNITY, 
513 Girard Building, Phila. 


Aor ATTENTION! 


Energetic men with original ideas can MAKE MONEY Selling the 
MODERN POLICIES issued by the 
MISSOURI LIFE INSURANCE COMPANY, 
404 Market St., Str. Louis, 


Write for plans, territory, etc, 


VER $1750 FIRST YEAR, OVER $2500 SECOND 


For particulars, write 


year paid to agents who write one application daily. 
A. E, FORREST, Secretary, 

NORTH AMERICAN ACCIDENT ASSOCIATION, 
217 LA SALLE STREET, CHICAGO. 





(i ACCIDENT INSURANCE CoO., 
INDIANAPOLIS, IND., 


Does a general Accident business. All agents meet with success writing insurance for the 


Globe. 


We want good agents, 
W. A. WALKER, Secretary. 


ANTED—LIFE INS. SOLICITORS 
who are making a success cf the business, to write the 
UNITED STATES ANNUITY COMPANY, WasuincrTon, 
D. C., FOR FULL PARTICULARS REGARDING THEIR NEW PLAN 
Good agents wanted in 


OF ANNUITIES. It is a great seller. 


every State. 
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Prominent Agents and Brokers. 








EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 


J. UFF & WELDON, 

ft FIRE INSURANCE. 

FIREMANS FuND OF SAN FRANCISCO, 
oF New ORLEANS, LA. 


PHa@Nix OF LONDON. CAL, 
TEUTONIA INs. Co. 


Rooms 4 AND 5 PARK BUILDING, JACKSONVILLE, FLA, 


GENERAL INSURANCE AGENT 
AND BROKER, 


— HAYES, 


108 WATER STREET, Boston, MAss. 


Surplus or other Lines placed in all parts of the United States. 


Wittcox & MACINTYRE, 


GENERAL INSURANCE BROKERS, 
ATLANTA, GEORGIA, 


Additional connections desired to accom- 


Business increasing daily. 
Correspondence with respons- 


modate demands for placing first-class risks, 
ible companies invited. 


L. CASEY, INSURANCE AGENT AND BROKER. 
e The only office in KANSAS CITY making a specialty of surplus lines and large 
mercantile and manufacturing risks. 








M°c**” & CO. 


We have facilities for placing Surplus Lines on all Mercantile and 
Manufacturing Property. 
Address, 48 CHAPIN BLOCK, 
BuFFALo, N. Y. 


INSURANCE BROKER, 
45,47 and 49 Cedar St., New York. 





HARLES L. WISE, 
Successor to John I, Covington. 
C H. HAIGHT & COMPANY, 
e NEW YORK STATE LICENSED AGENTS, 
Authorized by the Insurance Department of New York, to effect ‘‘SuRPLUS 
INSURANCE” in Non-ADMITTED COMPANIES, 
LARGE LINES SOLICITED FROM AGENTS. 


General Offices: 29-31 Liberty Street, 54 Maiden Lane. 
RELIABLE DOMESTIC AND FOREIGN COMPANIES REPRESENTED. 








W"™ M. RAILEY & CO., L’t’d. 
FIRE AND MARINE INSURANCE. 


Scottish Union & National, Lion. 


Sea of Liverpool. 


Phoenix of Hartford. 
Marine of London, 


Royal. 


307 CARONDELET ST., NEW ORLEANS, LA. 


VANS & CO., 

EQuiTaAB_e BuILpInG, 

GENERAL AGENTS 

Mechanics Mutual Fire of Georgia. 

Long Island Mutual Fire of New York. 

Industrial Mutual Fire of Pennsylvania. 
Tennessee, North and South Carolina, Alabama, 
aera ® and Louisiana, 


ArLanTA, Ga., 


OGSWELL & MURPHY, 
No. 6 West CourT STREET, MEMPHIS, 
General Fire Insurance Agents, Brokers and Adjusters. ; 
Reliable Insurance written throughout the Southern States. Large lines 

solicited. 
REFERENCES—Menmpuis, Ten 
Memphis National Bank; First National Bank; Geo. Arnold Co., Wholesale Grocers ; 
W.N, 


Wilkerson &'Co., hy - ale Druggists : Orgill Bros, & Co. , Wholesale 
. Darnell & Son, Wholesale Lumber, 


TENN. 


Hardware ; 





———$<$<——<— 
Prominent Agents and Brokers. 


rary A. LISMAN, 
—_EXCESS LINES.—— 
REINSURANCE IN STOCK 
56 Pine Street, - * New 


COMPANIES, 


York, 





R. HUNT, TEI 
GENERAL INSURANCE AGENT 


EPHONE 2664, 
ND BROKER, 
417 WALNUT ST., PHILADELPHIA, PA, 


Surplus or other Lines placed in all parts of the United States. 





ANTED—THE AGENCY OF A FIRST-CLASS 
Fire Ins. Co. for Pittsburgh and vicinity. Address 
ADOLPH KLEIN 
314 Fourth A 


CHARLES TREDICK. ESTABLISHED 1869. wv. <. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines, 


BENNETT, 





NORTHERN ASSURANCE COMPANY 





OF LONDON, ENG. 


NEW YORK, MIDDLE STATES AND 


SOUTHERN DEPARTMENTS, 


88 Pine Street, New York. 


Gro. W. Bass, Jr., Manager. 


$200,000 oe FOR Be saoueree OF POLICY HOLDERS. 


Nearly 
Eight Millions 
Insurance 


Established 
1884. 
Re-Incorporated 
1894 
under the new 
Insurance Law 
of the 
State of Illinois. 


in Force. 
$205,779.75 
Surplus 
over 
Liabilities. 


Clean, Healthy Resiiete) Modern, Liberal Pol 
LOW PREMIUM, HIGH COMMISSION : 
THE IDEAL FOR AGENTS AND MANAGERS. , 
Exclusive Territory. Address Agency Department, Old Colony Building. 


—— 


S. P. WeTHERILL, J. H. Bi 


J. G. Mariner, 
President. Vi 


ice-President. y and Treasurer 


Policies Non-Assessable. Protected by Guarantee Fund, $50,000. 
NDUSTRIAL MUTUAL FIRE INS. CO. 


410-415 BULLITT BUILDING, PHILADELPHIA 


WILLIAM H. ROSS, G 


NSURANCE SOLICITORS. 

We offer liberal inducements to active solicitors, able and willing to 

work, Accident and Health Insurance combined, If you are about making 
a change, or desire a side line, address, 


BERKSHIRE HEALTH anp ACCIDENT ASSO‘ [ATION, 
WesTFIELD, MASS. 


eral Manager. 
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—— 


prominent Bgents and Brokers at Chicago. 


Onsurance Lawyers. 








ENRY H. HELMICK & CO., FIRE INSURANCE, 


REINSURANCE. Writing Large Lines in Standard Stock Companies, on 
ds, Lumber, Grain, Pieovbouses, 
ane Rake ays, Sawmills, Whiskey, Factorie: 
Marine Risks, Elevators, Tobacco, Wholesale Sethe 


and all Risks equipped with Automatic Sprinklers, 
Catumer ButLpine, 189-191 La Save Street, Cuicaco, ILL. 
Surplus lines placed for Agents. 





—_—_— 


_o & LOEB, 
INSURANCE AGENTS AND BROKERS 


Room 230. 189 LA SALLE STREET, CHICAGO, ILL. 


Correspondence solicited on surplus lines. Facilities the best. 





Gzo. W. MonTGOMERY. M. L, C, FunkHouser. 


EO. W. MONTGOMERY & CO., INSURANCE 
Agency, 184 LaSalle St., “* The Temple,” Chicago, Ill, Agents for American Ins. 

Co., Newark; Firemens Ins. Co., Newark; Union Ins. Co., Philadelphia: Concordia Fire 
Ins, Co., Milwaukee ; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds ot 


Suretyship. Telephone 303. 





— DE ROODE 
GENERAL INSURANCE AGENCY 
166 La Satis Street, Cuicaco. 
Representing Liverpool and London and Globe Insurance Co,, England, New 
England Mutual Life Insurance Co., Boston, Mass, 
Over a5 years experience in the theory and practice of insurance in all its branches 
Your patronage invited. 





C, §. INGALLS. Wo. E. Gunn. 


S.INGALLS & CO., FIRE INSURANCE BROKERS, 
: No. 326 The Temple, 184 La Salle Street, Chicago, Ill. 

Make a specialty of furnishing Policies in Stock Companies on all surplus 
business, Correspondence from agents solicited. 





H Wesster. E. N, Wirey. C. P. Jennincs. 


EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. of 
London, Eng.; Scottish Union and National Insurance Co. of Edinburgh; C ce 
Insurance Co, of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co, of New York; New York Underwriters Agency. 








J. BROWNE, FIRE INSURANCE, 
° Room 480, 189 La Salle Street, Chicago. 
Special facilities for placing large lines, 





T. MARSHALL & CO., FIRE INSURANCE, 
« 87 and 88 Major Block, No. 145 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 








THE 


WASHINGTON 


LIFE INS. CO. 
OF NEW YORK. 


Assets, $14,000,000. 
W.A. BREWER Cr., President 





ERCHANTS NATIONAL INSURANCE 


CO. OF CHICAGO. 
CAPITAL, - - - . #100,000, 


Freverick , : 
BRICK A. Bisnop, President. J. Aaron Apams, Vice-President, 
inTON Weeks, Secretary and General Manager. 


510-811 NEW YORK LIFE BUILDING, CHICAGO. 


Corr ; } 
spondence with reliable agents and brokers solicited. 





ALDWIN & BALDWIN, 
LAWYERS, 
go2 East WATER STREET, - -  ELmirRA, N, Y. 


REFERENCES: 
Second National Bank, Elmira, N. Y. 
Any Agency or Adjuster in Elmira, N. Y. 
Hon. William T. Wardwell, ‘Treasurer Standard Oil Compony , 26 Broadway, N. Y. cov. 
Hon, M., S. Decker, Treasurer State Trust Company, 36 Wall Street, N. Y. City. N.Y 


J S. WINCHESTER, 
ATTORNEY AND COUNSELLOR-AT-LAW, 
SHERLOCK BUILDING, : - - PORTLAND, OREGON, 


Makes a specialty of Insurance Law. 
Practices in all courts. Correspondence solicited 
References on application, 








OHN W. HINSDALE, 
ATTORNEY AT LAW, RALEIGH, N. C. 

Practices in state and federal court, with preferences to defendant companies. Investiga- 
tions made anywhere of any insurance claim. Insurance and corporation law a specialty. 
References: Mutual Reserve Fund Life Assn., New York; Massachusetts Benefit Life 
Assn., Boston; Travellers’ Ins. Co., ay Conn.; Penn Mutual Life Ins. Co., Phila- 
deiphia ; Rochester German Ins. Co., Y.; Liverpool, London « Globe Ins. Co., Rich- 
mond, Va., office; Va. Fire & Marine ks Co., Richmond, Va.; N. C. Home Ins. Co., 
Raleigh, N. C.; National Banks of Raleigh ; Supreme Court jaliges ot N.C., Hon. A. S. 
Seymour, U. S. Circuit court, New Bern, N. C 


HILLIPS & HICKS, 
ATTORNEYS-AT-LAW, Osukosn, Wis. 

Practice in all Courts in the State, with preference to represent Companies. I nvestiga- 
tion made in any part of State of fire, life, accident or employers’ liability claim, on receipt 
of letter or telegram. Insurance and corporation law a specialty. References by 
permission : German Nationar Bank, Geo. CHALLoNEk’s Sons’ Company, CAMPBELL 

& Cameron Company, DIAMOND Matcu Company, AMERICAN MutTvat 
Accipent Association, ComMMercIAL Bank, Joun R. Davis Lumper 
Company, Phillips; Hon, S. A. Coox, Neenah; Hon, Wm. A. Fricke, 
Insurance Commissioner, Madison. 


WISCONSIN. 








W. T. Woops, President. D. B. HALsTeD, Vice-President. 
na E. W. CHAMBERS, Secretary. 


LL ‘OVYDS 
PLATE GLASS 


/asurance Company 
OF NEW YORK 


Cash Capital Incorporated 
S250000. S82. 


Largest Assets, i Income and Largest Reserve of any Plate 
Glass Insurance Company in the World. 





RATERNAL ACCIDENT ASS’N 
OF AMERICA. 


Licensed by Sovereign Grand Lodge of Odd Fellows. 


An Accident Company for Odd Fellows. 25,000 policies written 
Over $250,000 paid in losses. Active agents wanted everywhere. 


Appress, H. N. KINGSBURY, Sec'y and | Treas. 
WESTFIELD, MASS. 


ESTABLISHED 1853. 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 155 La Salle Street, Chicago, Illinois. 
F. G. VOSS, Manager and Attorney. 





HON. ROBT. E, PATTISON, President. ROBT. P, FIELD, Vice-President 


10rH AND CHESTNUT STREETS, PHILADELPHIA, 
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The National Capital Life Association. 


INCORPORATED 18go. 


PRESENT MEMBERSHIP Over 12,000. 
Insures healthy lives from 18 to 80 years of age. 
Its plans are popular and easily explained. 


AGENTS of ALL companies are requested to send us their 
over age and surplus business. 


Commissions liberal. 


Principal Office: 


1420 N. Y. Ave., Washington, D. C. 


CHARLES H. COONS, Sec’y. 


Star Accident Company 


yy 





CHICAGO, ILL.. 


Started Business, 1884, 


PAID FOR CLAIMS SINCE ORGANIZATION, $624,635.00. 
1884—$ 260 1888S—$45,408 1892—$ 84,423 
1885—- 1,855 1889— 70,619 1893— 114,131 
1886— 6,265 18%-- 65,383 18s 71,982 
1887— 24,859 1891— 85,250 1895-72 252 09 


First-class Agents wanted for Illinois, Wisconsin, Missouri, Michi. 
gan, Minnesota, Indiana, Colorado. 


Send for terms to T. S. QUINCEY, Sec’y and Treas., 
P. O. Drawer, 156, Chicago. 





y, 

thi flyoy chile 
——~ OF OMAHA. 

Is seeking successful solicitors to represent the Company as 


GENERAL OR DISTRICT AGENTS 


In the States of Illinois, Missouri and Iowa. To men of ability and experi- 
ence, liberal and permanent contracts will be granted. 





For choice of new territory, apply to 


W. O. TAYLOR, General Manager, Omaha, Neb. 
HE STATE LIFE INSURANCE CO., 


INDIANAPOLIS, IND., 


Places in its agents’ hands improved facilities for the immediate 
establishment of paying agencies with continuous and profitable 
renewal interests, As a result, the Company is leading all 
others in the Central West in writing business, 

It wrote over three and a half millions in its own State in 


1895. 
WRITE FOR PARTICULARS. 


ORTHWESTERN BENEVOLENT 


SOCIETY, OF DULUTH, MINN., 


Insures against sickness, accident and death, varying from $20.00 to $100.00 
per month, cost in proportion to amount of protection desired. 


PAID IN CLAIMS, OVER $110,000.00 
CASH SURPLUS, OVER - - 21,000.00 


Admitted to NEW YORK, PENNSYLVANIA, INDIANA, MISSOURI, MICHI- 
GAN, WISCONSIN, MINNESOTA and COLORADO, and desires reliable District 
Managers, to whom good territory and liberal commissions and renewals will be paid. 


Address, V. D. CLIFF, Gen’L MANAGER, DULUTH, MINN. 





A. & J. H. STODDART, General Agents, 


New York Underwriters Agency 
ESTABLISHED 1864, 
THE UNDERWRITERS POLICY 
(FIRE) 
Is issued by local agents in all prominent localities 
in the United States. 


Head Office :—46 Cedar Street, New York. 





E SOLICIT SPRINKLED RISKS 
ONLY. 


TEXTILE, 


WM. JOHNSTON, President. 

WM. STAFFORD, Vice-President. R H PATTON 
ANDREW FLANAGAN, Treasurer. . . ,’ 
AUTOMATIC. 

WM. T. TILDEN, President. 

WILLIAM HENDERSON, Vice-Pres’t, 

JNO. W. DODGSON, Treasurer, 364 and 366 Bourse 

~~ 

PROTECTIVE. : 

J. J. McCLOSKEY, President . . 

JOSEPH M. ADAMS, Vice-President. Philadelphia, Pa. 

JNO. F. BOWKER, Treasurer. 


SECRETARY, 


LONG DISTANCE TELEPHONE, 4802. 


THE OLD LINE. 
eee LIFE OF NEBRASKA. 


’ Assets Death Kate for 1895 
1895, | New Business »3 /100 % 
4 Net Business 
We Increased in | Surplus Interest earned 1895 
| Real Estate Loans 6.96 % 
Expense 


And Decreased in 1 og 


We WANT SOME Goop Live HusTLING AGENTS FOR NORTHWESTERN 
STATES. 
Address, W. C. WILson, Secretary, Lincoln, Nelraska. 


20% Century Policies 


LiFE — ACCIDENT 





Organized 1868. 


PACIFIC MUTUAL 


Or CALIFORNIA, 


Th 


Pacific Mutual Building 
SAN FRANCISCO. 


A. A. Mosuer, Eastern Manager, 100 Broadway, New ee 


BONDS OF SURETYSHIP. 


HE GUARANTEE CO. OF NORTH AMERICA. 
Head Office, MONTREAL, 
THE OLDEST AND LARGEST IN AMERIC 
President and Managing Director, EDWARD RAW! 1NGS. 


Brancu Orrice New York Ciry Secretary, D. J. Tompkins, !!! oe Street 
IR A 108 Tt Make (US STF ve WS ates Attorney, Geo. W. Gregers Central le 
ENR G PAT RS ES Sec. and Atty., J. R. Pruyn, } 100, The ‘idee 
PHILADELPHIA.....--.----.--- Resident Secretary, A. F. Sabine, 407 eee 
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HINERAL FIRE EXTINGUISHER 60, 


Medal and Diploma 


AWARDED BY THE 
WoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


london Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 





J. CROSBY BROWN, Esa., New York. 
GEO, H. WHEELER, Esg., Chicago. 
J. W. DOANE, Esg., Chicago. 
ERSKINE M. PHELPS, Esq , Chicago. 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 
WORKMEN’S COLLECTIVE . 
R D 


Bays. LINSURANCE. 


EMPLOYERS’ LIABILITY. . 
8. W. PEASE, Resident Manager, 





GENERAL LIABILITY 


Eastern Department, 
62 CEDAR 8T., NEW YORK. 





Tit Massachusetts Mutual Accident Association 


HOME OFFICE, 


lol Devonshire St. 
BOSTON, MASS, 


INCORPORATED 
under the 
LAWS OF MASSACHUSETTS, 
1883. 


SPECIAL FEATURES: 


THE MODEL POLICY, THE COUPON CONTRACT 
PROMPT PAYMENT OF CLAIMS. 


‘ The MASSACHUSETTS has many attractive and original features 

Z ich makes its policies easy to place. Will allow as liberal commissions as 
* business affords to reliable and energetic agents, Correspondence 

solicited, 
G. LEONARD McNEILL, Secretary. 


Has made a gain 
of $6,000,000 each 
year tor the last 4 
years, 


Has now in force over 


$30,000,000. 


Has resources of 


over $7,000,000. 


Has a SURPLUS 
over Liabilities on a 
four per cent basis 


of over $1,000,000. 


Writes first-class, 

Ordinary and Under- 

average risks 

at rates adequate to 
hazard assumed. 





D.S. FLETCHER, President. 


Agents desiring to place their pa- 
trons where their Insurance will 
be Permanent will apply to the 
National. 

Liberal Contracts and good territory to 
RevtABLeE MEN who can command good 
business. Agents of other companies 
will find it for their advantage to place 
their SURPLUS business and risks that 
are declined cn Tecunicat grounds with 
the National. 


Correspondence Solicited. 


ALBERT FREEMAN, 
Director of Agencies. 


H.T. BRAMAN, 
Secretary. 





The National 
Life is the ONLY 
Company in the 
United States 
which has a 
SYSTEM, and 
charges a RATE 
under which 

the under- 
average business 
can be Success- 
fully and Per- 
manently 


carried, 





Bourne's Multiplication Table 


For MULTIPLYING Four FIGURES By 


Any NuMBER OF FIGURES. 


Bourne's Multiplication Table 


For MULTIPLYING THREE FIGURES BY ANY NUMBER OF FIGURES. 





These tables, compiled by Arthur Bourne, are the most compact and 
accurate tables extant for use in multiplying, whereas the ordinary books 
require about 450 pages to present the products of three figures by three 
figures, Bourne's four-figure table requires but 10 pages, and the three-figure 
table is only 9 inches long by 7 inches wide. Write for descriptive circular 
giving testimonials of eminent actuaries. 

Four-figure table, on heavy paper, $< 1 50 
PRICES: Three-figure table, on heavy paper, 50 cents, 
Three-figure table, on cardboard, 75 cents, 
Address, 
THE SPECTATOR COMPANY, 


95 William Street, New York. 





WANTED 


GENERAL AGENTS FOR THE 


Continental Masonic 
Accident Association 
MASONIG TEMPLE - - - (CHICAGO, ILL 
Policy a specimen of modern advance. SELLS AT SIGHT. 


All objectionable features eliminated, 
(INSURES NON-MASONS ON SAME TERMS AS MASONS.) 








For descriptive circular and best cortract ever offered, address, 


E, B. TRUBEY, Sec’y and Gen’l Mgr. 
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THE 


Employer's Liability Assurance Corp’t, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIYE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable, 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION, 
8S. STANLEY BROWN, - - 


GEORGE MUNROE ENDICOTT, - 


Manager for the United States, 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York, 


51 CEDAR STREET, NEW York. 


AGRICULTURAL INSURANCE C0, 


WATERTOWN, N. Y. 








General Manager and Secretary. 


Boston, Mass., 


Statement, January Ist, 1896. 

$500,000.00 
2,301,580.54 
810,172.25 
810,172.25 


Capital 

Total Assets 

Net Surplus to Policyholders 
Net Surplus to Stockholders 


This Company issues Fire, Lightning 
and Tornado Policies. 


J. R. STEBBINS, President, 
H, M. STEVENS, Secretary. 





TIME-TRIED AND FIRE-TESTED, 


Ppuenix INSURANCE COMPANY 
OF HARTFORD, CONN. 





Capltal all paid ini... .ccocccoccccceccccccsccncesn cons cnccss concescese cavees $2,000,000.00 
Assets January 1, 1896 5,246,519.68 


Surplus over all liabilities, including reinsurance 





D. W. C. SKILTON, ) Fresident. 
WAKD MILLIGAN , Decretarv. 


JOHN B. KNOX, Poo bate 


J. a. ST CRELL, Vice-President, 
CH LA 


EV CAR, 2d Vice-President, 


H. M. MAGILL, General Agent Western Department, Cincinnati, Ohio. 

THEO. F. SPEAR, Assistant General Agent Western Department, Cincinnati, Ohio. 
A. E. MAGILL, General Agent Pacific Department, San Francisco, Cal. 

SMITH & TATLEY, Managers Canadian Department, Montreal, Canada. 


HE AMERICAN FIRE INSURANCECO. 


OF PHILADELPHIA, 


$500,000.00 
. 1,600,466.64 
309,117.89 


Cash Capital 
Re-Insurance Fund, and other Liabilities. ein aisinaninaaiiinende 
Surplus, over all 2 ESS SEE SARI ESE A te ta ee 


Assets, January 1, 1896 
Office—Company’s Building, 308 and 310 Walnut Street. 





INCORPORATED IN 


GERMAN 


INSURANCE COMPANY, 
FREEPORT, ILL. 


1865, 





Cash Capital..... 
Liabilities 
Net Surplus...... BE ee er ey a pia cbndeneaw - 775,387.78 


Assets, January 1, 1896 $abdERSE DREN ONE Kas 00005 3,012,602,15 


Cc. O COLLMAN, President, 
D. B. SCHULTE Treasurer. 


HENRY BAIER, 
WM. TREMBOR. 


Vice-President, 


Secretary, 





UNITED STATES BRANCH OF THE 


SCOTTISH UNION AND NATIONAL 


INSURANCE COMPANY. 


EstTaABLisHeD 1824. 


UNITED STATES TRUSTEES. 


ALEXANDER Taytor, Esq., New York. Joun Reprietp, Esq., Hartford, Conn, 
Hon. Henry C. Rosinson, Hartford, Conn. 


M. BENNETT, Manager. JAS. H. BREWSTER, Asst. Manager, 
HARTFORD, CONN. 


ACKERMAN, DEYO & HILLIARD, Agents, 44 Pine St., N.Y. 
UNITED STATES BRANCH 


LION FIRE INSURANCE COMPANY 


83 and 84 Queen St., Cheapside, E. C., London, Eng. 


UNITED STATES TRUSTEES: 
Hon, Francis B, Coo.zy, Ropney Dennis, Esq. Jno, R. Reprievp, Esq 


MARTIN BENNETT, Manager. JAS. H. BREWSTER, Ass’t Manager. 
HARTFORD, CONN. 


NEW YORK AGENTS: COURTNEY & McCAY, 83 Pine Street. 


HILADELPHIA UNDERWRITERS, 


- COMPOSED OF THE 


Insurance Co. of North America, Fire Association of Philadelphia, 


Founpep A.D, 1792. Founpep A.D. 1817. 
-$15,068,916.59 

6,324,990 63 

8,744,085,60 


COMBINED ASSETS, January 1, 1896 
SURPLUS AS TO POLICYHOLDERS 
TOTAL INCOME IN 1895 


TOTAL EXPENDITURES (including State and Local Taxes and 


Nas inveecacccrvelsenebareeiahevtios cousieceseres 8,368,718.51 


J. F. DOWNING, Gen’l Agent, Western Department, ERIE, PA. 


ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


Chicago, Ilinois. 


UNITED STATES DEPARTMENT, 155 La Salle Stieet, 


F, G. VOSS, Manager and Attorney. 





